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Direct Investment gaps: An empirical analysis, Empirica, Special Issue on FDI Policies, 
(jointly edited with Yvonne Wolfmayr-Schnitzer) 2009, DOI 10.1007/s10663-009-
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direct investment and economic policy, Empirica, Vol 37:1. DOI 10.1007/s10663-009-
9120-9 https://commerce.metapress.com/content/w7q285x334266mxq/resource-
secured/?target=fulltext.pdf&sid=fbn05h452h2z4b45es4ej345&sh=www.springerlink
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26. With Markus Leibrecht (2010) Does Lowering Dividend Tax Rates Increase Dividends 
Repatriated? Evidence of Intra-firm Cross-border Dividend Repatriation Policies by 

http://authors.elsevier.com/sd/article/S0969593103001100
http://www.unctad.org/Templates/StartPage.asp?intItemID=2968&lang=1
https://commerce.metapress.com/content/w7q285x334266mxq/resource-secured/?target=fulltext.pdf&sid=fbn05h452h2z4b45es4ej345&sh=www.springerlink.com
https://commerce.metapress.com/content/w7q285x334266mxq/resource-secured/?target=fulltext.pdf&sid=fbn05h452h2z4b45es4ej345&sh=www.springerlink.com
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German Multinational Enterprises, Public Finance Analysis (FinanzArchiv), Vol. 66, Nr. 
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27. With Markus Leibrecht (2011) Does the impact of employment protection legislation 
on foreign direct investment differ by the skill intensity of locations? An empirical 
investigation, The World Economy, pp. 1-19. 

28. With Ozawa, Terutomo (2011) Will the World Bank’s Vision Materialize? Relocating 
China’s Factories to Sub-Saharan Africa, Flying-Geese Style, Global Economy Journal, 
Vol. 11, Iss. 3, pp. 1-16. 

29.  With Julien Chaisse (2011) Do Bilateral Investment Treaties Promote Foreign Direct 
Investment?, Transnational Corporations Review, Volume 3, Number 4, December 
2011, pp. 3-10. Doi:10.5148/tncr.2011.1133 

30.  With Markus Leibrecht and Mario Liebensteiner (2014) Seasonal Labor Migration 
from the Republic of Armenia to the Russian Federation, Journal of Development 
Studies, Vol. 50 (3), pp. 349—367. 

31.  With Julien Chaisse (2015) Navigating the Expanding Universe of International 
Treaties on Foreign Investment: Creation and Use of a Critical Index, Journal of 
International Economic Law, pp. 1–37. 

32. Christian Bellak & Markus Leibrecht (2021) Investor-State Disputes in Balkan, post-
Soviet Union and Near and Middle East Countries: An Empirical Appraisal, Journal of 
Balkan and Near Eastern Studies, 23:1, pp. 101-121, DOI: 
10.1080/19448953.2020.1818037 
https://www.tandfonline.com/doi/full/10.1080/19448953.2020.1818037 

33. With M. Leibrecht (2021) Do Economic Crises Trigger Treaty-Based Investor-State 
Arbitration Disputes? in: Journal of the International Economic Law, Vol. 24, Issue 1 
(March), pp. 127-155. https://doi.org/10.1093/jiel/jgab002 

34. with Reiner, Christian (2023) Hat die ökonomische Macht von Unternehmen in 
Österreich zugenommen? Teil 1, Wirtschaft und Gesellschaft, Vol. 49, Nr. 1. Hat die 

ökonomische Macht von Unternehmen in Österreich zugenommen? Teil 1 | Wirtschaft 

und Gesellschaft (akwien.at) 

35. with Reiner, Christian (2023) Hat die ökonomische Macht von Unternehmen in 
Österreich zugenommen? Teil 2, Wirtschaft und Gesellschaft, Vol. 49, Nr. 2, 
forthcoming. 

36. With Markus Leibrecht (2023) Investment Policy Reform as a Driver of Foreign Direct 
Investment: Evidence from China, Economics of Transition and Institutional Change, 
doi: 10.1111/ecot.12364 

37.  
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Reading, 1994, also published as Working Paper der WU, University of Economics, 
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the Department of Economics, No. 35, University of Economics, Vienna 1995. 
https://epub.wu.ac.at/8011/ (published in: Journal of Business History, 1997) 

8. with Hofer, R., Clement, W., Wettbewerbs- und Strukturpolitik: Theoretische 
Begründung und neuere Entwicklungen in Österreich und der EU, Working Paper der 
WU, University of Economics, No. 40, June, Vienna 1996. 
https://epub.wu.ac.at/id/eprint/8012 (published in Nowotny and Winckler: Grundzüge 
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9. Explaining Foreign Ownership by Comparative and Competitive Advantage: Empirical 
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Wilfried Altzinger), Working Paper Series on Growth and Employment in Europe, 
Sustainability and Competitiveness, No. 9, November 1999. 
https://epub.wu.ac.at/400/1/document.pdf 

https://epub.wu.ac.at/6287/
https://epub.wu.ac.at/6290/
https://epub.wu.ac.at/6305/
https://epub.wu.ac.at/8011/
https://epub.wu.ac.at/id/eprint/8012
https://epub.wu.ac.at/96/1/document.pdf
https://epub.wu.ac.at/400/1/document.pdf
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https://epub.wu.ac.at/730/1/document.pdf 
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Europe Sustainability and Competitiveness, No. 18, December 2001. 
https://epub.wu.ac.at/1332/1/document.pdf 

15. Gaining and Losing Competitive Advantage, Working Paper Series on Growth and 
Employment in Europe: Sustainability and Competitiveness, Nr.34, 2003. 
https://epub.wu.ac.at/1414/1/document.pdf 

16. The Impact of Enlargement on the Race for FDI in Europe, Working Paper Series of 
the Department of Economics, Nr. 86, 2004. https://epub.wu.ac.at/804/1/document.pdf 
(published in Journal of Economic Surveys) 

17. The Role of Performance Gaps for Economic Policy, Working Paper Series of the 
Department of Economics, Nr. 87 https://epub.wu.ac.at/862/ (revised version of a 
paper presented at European Regional Science Association, Pisa) 2004. (published in 
Transnational Corporations) 

18. New evidence on the tax burden of MNC activities in Central- and East European New 
Member States, by Christian Bellak, Markus Leibrecht and Roman Römisch, SFB 
Discussion Papers Series No. 2, 2005. 
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=869222 

19. Effective Tax Rates as a Determinant of Foreign Direct Investment in Central and East 
European Countries: A Panel Analysis, by Christian Bellak and Markus Leibrecht, SFB 
Discussion Papers Series, No. 7, 2005. https://epub.wu.ac.at/1572/1/document.pdf 
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=869220 

20. Do Low Corporate Income Tax Rates Attract FDI? - Evidence from Eight Central- and 
East European Countries, with Markus Leibrecht, University of Nottingham Research 
Paper No. 2005/43. https://papers.ssrn.com/sol3/papers.cfm?abstract_id=869374 

21. A note on the appropriate measure of tax burden on Foreign Direct Investment to 
the CEECs, Christian Bellak, Markus Leibrecht and Roman Römisch, HWWA Discussion 

https://www.researchgate.net/publication/23511040_Why_Foreign-Owned_Firms_are_Different_A_Conceptual_Framework_and_Empirical_Evidence_for_Austria
https://www.researchgate.net/publication/23511040_Why_Foreign-Owned_Firms_are_Different_A_Conceptual_Framework_and_Empirical_Evidence_for_Austria
https://www.researchgate.net/publication/23511040_Why_Foreign-Owned_Firms_are_Different_A_Conceptual_Framework_and_Empirical_Evidence_for_Austria
https://epub.wu.ac.at/1156/
https://epub.wu.ac.at/730/1/document.pdf
https://epub.wu.ac.at/1332/1/document.pdf
https://epub.wu.ac.at/1414/1/document.pdf
https://epub.wu.ac.at/804/1/document.pdf
https://epub.wu.ac.at/862/
https://epub.wu.ac.at/1572/1/document.pdf
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=869220
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=869374
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Paper, 336, Hamburg Institute of International Economics, 2005. 
https://www.econstor.eu/bitstream/10419/19304/1/336.pdf  (published in Applied 
Economics Letters) 

22. (with Markus Leibrecht and Joze Damijan) (2007) Infrastructure endowment and 
corporate income taxes as determinants of Foreign Direct Investment in Central- and 
Eastern European Countries, LICOS Discussion Paper, 193, Katholike Universiteit 
Leuven, https://feb.kuleuven.be/drc/licos/publications/dp/dp193.pdf (published in The 
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23. (with Rajneesh Narula) 2008 EU enlargement and consequences for FDI assisted 
industrial development, UNU-MERIT Working Paper Series, #2008-067. 
http://www.merit.unu.edu/publications/wppdf/2008/wp2008-067.pdf (published in 
Transnational Corporations) 

24. (with Markus Leibrecht and Michael Wild) 2009 Does lowering dividend tax rates 
increase dividends repatriated? Evidence of intra-firm cross-border dividend 
repatriation policies by German multinational enterprises, Deutsche Bundesbank, 
Discussion Paper Series 1: Economic Studies, Nr. 19. 
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1672689 (published in Public 
Finance Analysis, Finanzarchiv) 

25. (with Markus Leibrecht): Does the impact of employment protection legislation on 
FDI differ by skill-intensity of sectors? An empirical investigation, 2009, GEP 
Discussion Paper Nr. 21, University of Nottingham. 
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1502689 (published in The World 
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26. (with Terutomo Ozawa) Will the World Bank’s Vision Materialize? Relocating China’s 
Factories to Sub‐Saharan Africa, Flying‐Geese Style, Discussion Paper No. 70, 
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27. Bellak, Christian (2015) Economic Impact of Investment Agreements. Department of 
Economics Working Paper Series, 200. WU Vienna University of Economics and 
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28. With Reiner, Christian (2018) Die (neue) Macht der Unternehmen. Drei Essays über 
Marktmacht in Europa, Monopson und offene Forschungsfragen. LBS, Working Paper 
No. 4, September. https://www.lbs.ac.at/wp-content/uploads/2018/12/Reiner-Bellak-

LBS-Working-Paper-2018-No-4-NEW.pdf 

29. Bellak, Christian and Leibrecht, Markus (2019) The effect of economic crises on the 
emergence of investor-state arbitration cases, Department of Economics Working 
Paper Series, 284. WU Vienna University of Economics and Business, Vienna. 
https://epub.wu.ac.at/6922/ (published in Journal of International Economic Law) 
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Rising Concentration. LBS Working Paper No. 09. https://www.lbs.ac.at/wp-

content/uploads/2020/05/LBS-Working-Paper-No-9.pdf 
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European "periphery", Panel-lecture 14-17 May 2002 (Panel Topic: "The European 
Union and the Race for Foreign Direct Investment in Europe"; Panel members: Pervez 
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53. WIIW Reseach Seminar: Flying Geese Model-Survey, prepared for the 
Jubliäumsfondsprojekt “Are the Geese Flying?” (2003) 

54. Fostering local growth: is attracting high-tech Multinationals sufficient? International 
Workshop on “Public Research Institutions, International Business, and Technological 
and Economic Catch Up in Developing Regions, University of Catania, Faculty of 
Political Science (19-20 March 2004)  

55. University of Innsbruck on “Firm Performance after Ownership Change”, (May 2004). 

56. NOeG (Vienna): “Firm Performance after Ownership Change: A Matching Estimator 
approach”, (May 2004). 

57. Assistentenseminar (with Markus Leibrecht): Measuring Tax Burden, June, 2004. 

58. Arbeiterkammer Wien: “Welche kausalen Effekte haben ausländische Übernahmen 
auf das Wachstum und die Produktivität der übernommenen österreichischen 
Unternehmen?” (2004) 

59. SFB Klausur International Taxation, Retz, „Tax Coordination“ aus volkswirtschaftlicher 
Sicht (with Markus Leibrecht), 2004. 

60. European International Business Academy, EIBA, Tax Burden and Location Choice of 
MNCs: The Case of the Central- and East-European New Member States (CEE-NMS), 
by Christian Bellak, Markus Leibrecht and Roman Römisch, Ljubljana, December 
2004. 

61. with Markus Leibrecht, Roman Römisch, Taxation and FDI in Central and Eastern 
European Countries: A Survey and First Results from Panel Analysis, Austrian National 
Bank: Workshop on “Capital Taxation after EU-Enlargement”, Vienna, 21st January 
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62. Policies to attract FDI and R&D in CEECs: A Panel Analysis, “Multinationals, Clusters 
and Innovation: Does Public Policy Matter?” Workshop, Porto, 29-30 April 2005. 

63. Steuerwettbewerb in der EU (with Markus Leibrecht and Nonno Breuss), 
Verwaltungsakademie, Vienna, June 2005. 

64. New evidence on the effective tax burden of MNC activities in Central- and East-
European Countries, American International Business Conference, Quebec, June/July 
2005. 

65. Firm Performance after Ownership Change: A Matching Estimator approach, 
American International Business Conference, Quebec, June/July 2005. (with Michael 
Wild) 
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66. with Markus Leibrecht, Are Tax Rates Drivers of Foreign Direct Investment in Central- 
and East European Countries? Some Empirical Evidence, presented at HWWA 
Workshop on “Relocation” (R. Jungnickel and W. Altzinger), September 2005. 

67. Foreign Direct Investment in Central and East European Countries: A Panel Study, 
GEP Workshop on FDI and Taxation, October 2005, Nottingham (with Markus 
Leibrecht) also presented at: Forschungsseminar of the Department of Economics, 
Innsbruck, October. 

68. How responsive is FDI to tax-rate reductions? Competitive Session EIBA, Oslo, 2005 
(with Markus Leibrecht). 

69. Taxation and FDI in Central- and Eastern Europe, Workshop in Trolleholm Castle, 
January 2006 (with Markus Leibrecht). 

70. Corporate Income Tax Competition and the Scope for National Tax Policies, AIB-UK, 
Manchester, 2006. 

71. with Markus Leibrecht and Roman Römisch, Do Low Corporate Income Tax Rates 
Attract FDI? Evidence from Eight Central- and East European Countries, WIIW, 
Vienna, June 2006. 

72. with Markus Leibrecht, Do Low Corporate Income Tax Rates Attract FDI? Evidence 
from Eight Central- and East European Countries, SFB Research Seminar, Vienna, June 
2006. 

73. Taxation of Foreign Direct Investment in Central- and East European Countries: 
Comparing Alternative Measures of Corporate Tax Burden, EUNIP, Univ. of Limerick, 
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74. FDI theory, Joint Vienna Institute, October, Vienna. 

75. The Economics of location, Joint Vienna Institute, October, Vienna. 

76. Taxation and FDI in CEECs, Joint Vienna Institute, October, Vienna. 

77. Bellak, C. How to attract sustainable investment? Conference on European Economic 
Integration 2006: The Changing Landscape of FDI in Europe, Austrian Central Bank in 
cooperation with the European Bank for Reconstruction and Development (EBRD), 
Vienna, November 2006. 

78. with M. Leibrecht Location Decisions of Multinational Enterprises and the 
Preconditions for Corporate Income Tax Competition in Europe,  Competitive 
Session, European International Business Academy (EIBA), Fribourg, December 2006. 

79. BITs, Panel Session “Towards a more coherent international policy framework for 
MNEs”, European International Business Academy (EIBA), Fribourg, December 2006. 

80. Chairing a panel session on Gilleleje revisited: insiders and outsiders evaluation of the 
‘Europe 1992’ project, Panelists: T. Almor, L. Oxelheim, T. Pedersen, K. Obloj, S. 
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Hirsch, T. Randoy, European International Business Academy (EIBA), Fribourg, 
December 2006. 

81. Pro and contra international tax competition, Presentation at the panel ' Conflicts in 
international business regulation', CIBS, Reading, April 2007. 

82. Determinants of Foreign Direct Investment in CEECs, Economics Department, with 
Markus Leibrecht, FEP, University of Porto, March 2007. 

83. with Markus Leibrecht: Corporate Income Taxation in CEECs and the Preconditions 
for Corporate Income Tax Competition, CIBS, Poster Presentation, Reading, April 
2007. 

84. with Markus Leibrecht: Industrial Policy Challenges of Central- and East European 
Countries Concerning Multinational Enterprises, AIB-UK Annual Conference, Kings 
College, London, April 2007. 

85. with Robert Riegler: The Proximity-Concentration Trade-off, FIW Interim Report, 
presented at WIIW, Vienna, September 2007. 

86. with Markus Leibrecht and Robert Stehrer: Determinants of inward FDI stock: An 
industry level analysis, FIW Interim Report, presented at WIIW, Vienna, September 
2007. 

87. FDI theory, Joint Vienna Institute, October 2007, Vienna. 

88. The Economics of location, Joint Vienna Institute, October 2007, Vienna. 

89. Taxation and Infrastructure: FDI in CEECs, Joint Vienna Institute, October 2007, 
Vienna. 

90. with Markus Leibrecht and Joze Damijan, Infrastructure Endowment, Taxes and FDI-
flows to Central- and Eastern European Countries: A Survey of the Literature and 
Some Empirical Evidence, EIBA 13th-15th December 2007, Catania (Italy). 

91. with Markus Leibrecht: Infrastructure endowment and corporate income taxes as 
determinants of Foreign Direct Investment in Central- and Eastern European 
Countries, 1st FIW-Forschungskonferenz „International Economics“, 14th December 
2007, Wirtschaftsuniversität Vienna. 

92. with Robert Stehrer and Markus Leibrecht: Policies to Attract Foreign Direct 
Investment: An industry Level Approach, 4th FIW Workshop: „Foreign Direct 
Investment- Determinants and Home Market Effects”, March 7th 2008, Ministry of 
Labour and Economy, Vienna. 

93. with Markus Leibrecht and Michael Wild: The “Dividend Smoothing Model” of John 
Lintner, SFB Seminar, 25th April 2008, WU Wien, Vienna. 

94. with Markus Leibrecht and Michael Wild: Repatriation Decisions of German 
Multinational Enterprises, June 2008, ITFA, Lissabon. 
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95. Repatriation Decisions of German Multinational Enterprises, June 2008, Research 
Seminar, University of Reading, Reading (UK). 

96. Repatriation Decisions of German Multinational Enterprises, June 2008, Research 
Seminar, University of Nottingham, Nottingham (UK). 
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