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1.0. Introduction

Zephyr is a comprehensive database of deal information containing information on M&A, IPO,
private equity and venture capital deals. There are links to the detailed financial information on the
companies involved in the deals. This is sourced from BvD’s range of company information
databases.

The coverage on Zephyr increases daily; in December 2009 the coverage was 710,000 deals.

Zephyr is easy to use and helps you navigate deal data quickly and easily — whether you're new to
deal information or an expert researcher.

e Search by hundreds of criteria — including multiples
e Do a detailed analysis on a set of deals

e Refer to original sources using our library of images
e lllustrate financials with our easy-to create graphs
e Monitor deals using our alert system

Zephyr contains information on over 700,000 deals with up to 100,000 additional deals being
added each year, depending on levels of deal activity.

1.1. Home page

The Zephyr Home page offers two access options to the Zephyr database, to better suit your
search and analysis requirements: Zephyr and Zephyr Advanced.

It also offers immediate and quick access to a choice of news and information feeds, from the
Zephyr database and other external news feeds which you can customise to appear on your home
page.

Zephyr home page

- dd
SEPiIYR EDTTORIAL MEWS T are ToRtERT

= in EF5A

LEPHYR ADVANCED

FEPHYR M&A REPORTS

1.1.1 Zephyr and Zephyr Advanced

Two access options are available to suit your information needs:

e Zephyr:
Streamlined and default options. This is an interface designed for end users and provides
an easy-to-use point of entry to access the database for fast results to straightforward
queries.
More on Zephyr (end-user access).
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e Zephyr Advanced:

For advanced queries and analyses, offers more sophisticated search and analysis options.
More on Zephyr advanced

1.1.2 Feeds
By default your homepage will display the following feeds:

e Zephyr Editorial News:

Provides access to proprietary news written by Zephus on breaking rumours and is
accessed via the news headlines.

o Zephyr M&A Reports:

Provides access to monthly and quarterly statistical reports on M&A activity in a PDF format
with access to the raw data via the PDFs.

e Biggest deals:
Provides access to top deals sorted by value.

You may also customise your homepage with the following feeds:

e Global Search:

This is a search tool that allows you to search for basic information on a company you
specify, across all BvDEP databases.

e RSS Feed:
Allows you to include an RSS feed from any external website providing an RSS feed.

1.1.3 Customising your homepage

1.1.3.1 Adding/removing topic feeds

You can add or remove content from your homepage by clicking on the button:

1. A dialog box will display, allowing you to select the items you wish to display on your
homepage.
Home page catalog

| Catalog

Mowve topics to your homepage !
T ZEPHYR EDITORIAL NEWS
T LATEST DEALS

T GLOBAL SEARCH

T BIGGEST DEALS

T ZEPHYR ALERTS

T M&A Reports

MNew RSS Feed

» Reset to default "Eﬂ'
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2. Highlight the items you wish to add, and click on Close to close the dialog and see what
the page will look like.

3. To reset your homepage to its original content, simply click on Reset to Default at the
bottom of the dialog box.

1.1.3.2 Customising each feed

1. Once you have closed the catalog options, each feed will remain active, surrounded by a
grey frame which will offer options to customise each feed.

2. You can move the feeds within the dotted frame to order them as you wish. Simply click on
Click'here to move " i, the active grey frame and drag and drop the feed in the desired

position.
3. From the active frame, click on the arrow '" to access the following options:

e Preferences: Offers options in a drop-down list to change the height of the feed
and the number of items to display.

e Remove: Select to remove the feed from the homepage.

e Minimize: Select to minimize the feed. Once minimized the option will change to
"restore" allowing you to show it again.

4. Three active links will appear at the top right corner of the screen:
e Catalogue: opens the dialog listing the catalogue of homepage feed topic options.

e Options: allows you to choose from the available currencies and unit displays how
you wish to display values on Zephyr feeds.

e EXit: Click to return to your homepage once you have finished customising it.

1.1.3.3 Activating an RSS feed to an external RSS reader

You can activate an RSS feed from one of the topics on your homepage to any of the RSS readers
available in the selection displayed. This means you can receive constant news updates in your
customised own homepage service, your Outlook client or in an html page.

1. Click on the E icon at the top right of each topic.

2. A dialog will open with the list of RSS readers you may choose from: Choose your RSS
reader dialo

Choose your RSS reader

Eiﬂi Qutlook 2007

3. Once you click on your choice will be taken to the reader's webpage where you can further
customise your feed.
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1.2. Navigating

Navigation between the different screens and modules is very easy and intuitive.
In addition to the clearly labelled buttons and links, the following navigational features are
available:

e At the top-left of each page, bread-crumbs are displayed allowing you to trace back the

different operations you did. Click on a bread-crumb to go to that page (e.g. click on Home
to return to the home page).

‘ Home = Search > Results = Wizard

e You may use the Back button on your browser to return to the previous screen you were
working from (e.g. modify your search criteria when viewing the list of results).

1.3. Main toolbar

At the top of any screen available in Zephyr are displayed a number of features and options
accessible at any time when you are working.

ﬂﬁlertsé iSettingsé (¥ Hel|:_|§ ( Contact us +] Log out

To the right of the tool-bar are displayed a number buttons and menus defined below:

Button / .
: Function
Menu item

{?Alerts Click on this link to access your list of alerts and general alerts
settings.
. Settings Click on this button to access your user setting to fine-tune your
preferences and manage your saved searches, layouts, reports, etc.
0 Help Hover over this option to expand the help menu items allowing you
to access end-user documentation, list of tips of the day, coverage
tables, download of the Web Add-in, etc...
[[l Contact us Click on this button to access a screen allowing you to provide
product feed-back and submit technical questions to BvDEP.
*‘i Log out End your current session and log-out of Zephyr




2.0. Zephyr (end user access)

Zephyr end user access aims to provide fast results to straightforward queries made easy by the
use of wizards and default options to guide you through your searches and actions you wish to
undertake on them.

The main search options available are:

e Search using Global search

e Search using Quick Find

e Search using More search criteria

Once you have carried out a search you have the following options to view and work with your
results:

e You can view your Search results which will provide a summary of each deal in the form of
a list.

e Work with a List of Deals where you can view and mark the deals you wish to work with.

e Work with complete Deal Records where you can view details of a selected deal and modify
the format to suit your information needs.

e Or run any of a series of analyses on your search results.

2.1. Search

2.1.1 Global search

Accessing:
e This is the default screen displayed when you access the Zephyr (end user access).
e From the More criteria search screen click on the Global search button.

Global search screen

2.1.1.1 Overview

The global search is a text search which allows you to search for deals by introducing words linked
to any of the following criteria:

e Target name

e Acquiror name



Zephyr Quick Guide

e Vendor name
e Advisor name
e Deal type
e  Sub-deal type
e Deal financing
e Deal method of payment
e Acquiror, Target, Vendor All US SIC descriptions
e Acquiror, Target, Vendor All UK SIC descriptions
e Acquiror, Target, Vendor All NACE Rev. 2 descriptions
e Acquiror, Target, Vendor All NAICS 2007 descriptions
e Acquiror, Target, Vendor Business description
e Acquiror, Target, Vendor English trade description
e Deal comments
e Deal rationale
2.1.1.2 Carrying out a global search
1. Type in one or more words in the text box:

e The search is matched on the beginning of words (i.e. sun finds suntan, Sunday,
etc.)

e You may use the Boolean operators AND, OR, AND NOT between the different
chains of characters you enter. The default operator used when you include a space
between two chains of characters is AND. If you include a comma between two
chains of characters, it is considered as an OR. To include the operator AND NOT,
you need to type it in.

e To retrieve deals with companies matching exactly the text you enter, or deal 1D
exactly matching the text entered, put the text in between quotation marks.

2. Click on the Search button to execute the search and display the Search results.

2.1.1.3 Ildentifying global search criteria in your results
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Once you have introduced your search criteria into the global search text box, you will be taken to
the Search results.

e Each entry contains a field labelled search match. This field indicates the section where

the matching was found and the matching content is displayed in red.

Example of a search match in the search results

sl aslerted | for - giohal paaecs - eaplital Incre R

47414 Dwak = o[ 1 of THT pagen e

L Deal leniliaes
T

Snarch metch
Dezal lieaidlies
Targel

AL QRIS
Yeibor

Dzal status
ke complsnd
Deeal walise
Sasrch match

Deeal eadbne
T

Depal sdwtus
Rumigsr dabe
Deal value
Smarch maich

yodsfone Alrtgach ph s poauieed Maanegsanng A0 [Depl 8o GRS
HAanccymans &L [ Sacidep ore commurscaiore Ger—any )|
Vodainne Alrtauch plic {Radiccaliphans communesfione - Urasd sirgfom)

l:-:—pnu:
I OLI00T

. 730,050.00 Eu
Cail financng : Cagial ccrams - vendor pleong

Time Warmnar Inc.[old) | Mecslensocs putlshing - Lrrisd Sates OF Amancel
Amarics Onliae Inc. (Infarmsbcn retmessl paracss - Lirced Shwse OF Amance)

ona commurscstions - Garmany |
l.ln.dl'lnm. jlmﬂ.ﬂr iRadaes laphons commiuncaniong - United Kirgdom)

L '.l 00 th EuR
sl firancing : Camésl mcrasan  varder plaang

First Dubasi Eeal Estata: O Land subdraders snd cavelopars, axoect cematersa - Kusse]
Al M zays Melding Compensy SARE (| *-.1 sbelidkare nd deuslapans, areDn Carreasen & - Kyl

1 a1 th EuR *
Caal mants

- i gimve in Waterront Real Extwe Company snd slsp plans 5 habd 3 capial ncresse. 4l Magnyw Hokng Company ey

IE T3 ri_handing preowds nelireg & &Mk a Freddin ¥ =
Frediilir Har (Martgape Banksmn bun carrecpandencs - lnesd Sostss OF Srearncy )
S Gewemitient (Execdve oo - Unied Stabes OF Armercal

Rumawr

CRiTsImme

104, 636, 30000 th EUR *

Desl cormimeents irreestmeenr 2A01 LIGE.

Cxi A0/ Thie US thessury repafied thal & slmds 1o ikcreme it fundng comfriimes] unde- the Praferned Siock Puribaes Sgréements

Cwal firmnong : Cegdnl bcrasas

- Epproimataly WD 18,362, 002,D30. Al Marays Hoiding Com pany alss plars b incsses i siwics in Watsrfont Resl Extwte: Compary snd slss plans & hoid....

1]

B8 Notes: use the links under Quick Find to easily retrieve deals according to some commonly
used criteria. These searches are not combined with the criteria entered in the text box.

2.1.2 Quick find

A list of pre-defined searches is available to allow you to quickly execute any of five commonly

used searches.

Quick find links

£ Quick find

II- Latest rumoured deals

II- Latest announced deals

II- Latest completed deal=

II- Top 10 M&A deals

II- Top 10 Private Equity deals

1. Below the Quick find search icon you will find the list of searches available:

Latest rumoured deals: provides a list of all the rumoured deals within the past 7

days.

Latest announced deals: provides a list of all the announced deals within the

past 7 days.

Lastest completed deals: provides a list of all the completed deals within the

past 7 days.
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e Top 10 M&A deals: provides a list of the top 10 announced or completed M&A

measured by deal value within the past 7 days.

e Top 10 Private equity deals: provides a list of the top 10 private equity deals by
deal value with announced or completed status within the past 7 days.

2. Click on any of the options to activate the search and display the list of results.

2.1.3 Search using more search criteria

Accessing: go to the Zephyr search page and click on the More search criteria button.

2.1.3.1 Overview

This search window offers you up to six different search criteria allowing you to more accurately
identify deals. You can use one or several of the criteria offered. If you use more than one criteria
the Boolean operator "AND" will be used to link them together.

e Company name search criteria
e Time period search criteria

e Deal type search criteria

e Deal value search criteria

e Geography search criteria

e Activity search criteria

2.1.3.2 Working with the search criteria

2.1.3.2.1 Combining the search criteria

You can use only one of the search criteria by leaving all the others in their default mode, or, you
can combine the criteria to create a more refined and complex search strategy.

1. When you define more than one criteria they will be combined by the Boolean operator
AND in your search.

2. When you have finished defining your criteria, simply click on the Search button to
execute all criteria simultaneously.

2.1.3.2.2 Clearing the search criteria

To clear the search criteria you have already defined, simply click on Clear Search at the top right
of the search screen.

2.1.3.2.3 Creating an alert for the search strateqgy

Zephyr allows you to create email Alerts on the results of your search strategy.
1. Click on Alert me at the top right of the screen.

2. You will be taken to the Alerts Wizard where you will be able to customise the alerts.
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2.1.3.2.4 Saving your search strategy

To save your search strategy, simply click on Save at the top right of the screen.

Save a search dialog

4 saved searches | Page 1
TopS0USDValue | X My Search 1
X Lloyds, Bar |K DealsAug2009

(*) Save the search strategy
Following each data update, the list of deals resulting from your search strategy may differ.
Save deals TD

Save deals ID allows you to load systematically the same list of deals without loading your search steps.
If deals have been selected in the list, only these ones will be saved.

[1nclude this file in your alerts

pmﬂ EEEnMrnnme:f My Search 2 &

1. You have the choice to save the search strategy or the deals' IDs. The option Save the
search strategy will be selected by default.

2. In addition to saving your search strategy you can simultaneously activate alerts on this
search strategy, by checking the option Include this file in your alerts.

3. To make the search strategy more easily identifiable for future use, you can give it a name
by typing it in the text box Enter a name.

4. Using the corresponding icons you can decide to save the search strategy onto the server
or your hard disk.

2.1.3.3 Modifying your search criteria

1. Once you have executed a search you can modify your search criteria by returning to the
Search page where you had specified them.

2. To return to your Search page you can use the navigation bread-crumbs or the back button
in your browser.

3. When you are finished modifying the criteria, simply click again on the Search button to
execute the modified search.

2.1.4 Save a search

Accessing:
e Zephyr: go to more search criteria and click on the Save icon or from the search results
and click on Save.
e Zephyr advanced: from search strategy or List tool-bar click on the Save icon.

Save a search screen

Save a search i

2 saved searches | Page 1
Autosave |x My Search 1

*) 5ave the search strategy
Following each data update, the list of deals resulting from your search strategy may differ.

(' Save deals ID based on | Deal Mumber »
Save deals ID allows vou to load systermatically the same list of deals without loading your search steps,
If deals have been selected in the list, only these ones will be saved.

» Cancel & Enter name: | My Search 2 =




Zephyr Quick Guide

2.1.4.1 Procedure
1. Zephyr offers two options to save a search:

e Save the search strategy (default option): if you select this option you are not
saving the actual deals selected by your search strategy, but the different search
steps that you specified and the Boolean expression used to combined them. When
you select this option, each time you load this search, the number of deals may
change as the database is updated.

e Save the deals ID: if you select this option you are saving the list of identification
numbers that uniquely identify each deal currently included in your list of results. This
means that when you load this search, the same deals will always be included in your
search results. Note that if you marked deals in your list of results, only those will be
saved.

2. Give a name to your search in the provided text box (or keep the default one).

3. Click on one of the two following icons:

Icon Function

[@ Save the search to the application server. The name of the saved search will be
listed under you saved searches. If a search with that name already exists, a
warning message asking you if you would like to replace it or save the report under
a new name.

& Save the search to a local or network drive.

2.1.4.2 Other functions

2.1.4.2.1 Load or delete a previously saved search

If you have previously saved a search to the application server, your previously saved searches are
displayed at the top if the screen:

e Click on the name of a search to load it

e Click on the # to delete the search.

2.1.4.2.2 Add search file to alert system

Activate the option Include this file in your alerts before clicking on the save icon to add the file
to your alerts.

2.1.5 Working with saved searches

Accessing: go to the Zephyr or Zephyr Advanced search page and click on the Saved
searches tab.

Under the saved searches tab are listed all your previously saved searches. From this tab you may
load a previously saved search, delete a previously saved search or add/remove a saved search to
your favourites.

Saved searches

| Benn usea szunc [ suven seanceee 3 PORLTES |

X & DealsAuganos 6/08/2009, 10:25 AN deekfiers

X & Loyds, Bar 6082002, 10:28 AN Search strategy
X % mySearch1 34/08/2009, 2:44 PW Searth sirateqy
¥ & TopSouSDValue 6082008, 10:31 AN Search strategy
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Your saved searches are presented with the following columns of information:
e Name - this is the name you gave when saving the search.
e Date - this is the date and time when you saved your search.
e Type - two types of saved searches are available: Search Strategy and ldentifiers.

2.1.5.1 Load a saved search

To load a search, click on the name of the saved search. The search will be launched immediately
and the search results displayed.

You may also load a search saved on a local or network disk click by clicking on the Load from
disk button. A dialog is displayed allowing you to specify the path and file name to load or to
browse for it.

2.1.5.2 Delete a saved search

e To delete a previously saved search click on the X icon corresponding to the search you
wish to delete.

e To delete ALL your previously saved searches click on the x icon displayed in the column
header.

2.1.5.3 Add/remove a saved search to your favourites

e To add a saved search to your favourites, click on the {ﬁ corresponding to the search you
wish to add.

e To remove a saved search previously added to your favourites, click on the
* corresponding to the search you wish to remove.
2.1.5.4 Sorting the list of saved searches

By default, your saved searches are sorted by name in alphabetical order (from A to Z). The arrows
displayed in the columns headers indicate how the list is sorted:

° E: indicates the list is sorted according to that column in ascending order

° =: indicates the list is sorted according to that column in descending order

To sort the list of saved searches according to a different column or change the sort order, click on
the arrows in the corresponding column header.

2.1.6 Working with your favourite searches

Accessing: go to the Zephyr or Zephyr Advanced search page and click on the Favourites tab.

Under the favourites tab are listed all the saved searches that you have added as favourites. You
may load a search, create directories to organise your favourites and remove a favourite search or
directory.

Favourites

£ enp user seanch IB SAVED SEARCHES |5 -Fl.“il..l:l.'l;i

ﬂnm directory | ﬁmmnu all favorites from list |

& - @ 2009 Searches

== B8 Old searches

'-ﬁ My Saarch 1 24/08/2009, 2:44 PM
&5 TopSOoUSDVE|us 26/08/2009, 10:31 AM
‘k Dealsaug2D0g 26/08/200%, 10:26 AM
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2.1.6.1 Loading a search

To load a search that you have saved in your favourites, simply click on the name of your search.
A list of the saved searches will be displayed.

2.1.6.2 Organising your favourites

Organising your favourites is easy and intuitive. You may create directories with custom labels and
place your favourites in them by dragging and dropping them on the directory. You may also
simply reorder order your favourites by dragging and dropping in the position you wish.

To create a new directory:

1. Click on the button labeled New directory. The screen refreshes with a newly created
directory.

2. In the edit-box, type in the label you wish to give to this directory and press Enter on your
keyboard.

At any time you may rename a directory by clicking on the label and rendering it editable.

2.1.6.3 Removing a favourite search or directory

e To remove a favourite search, click on the W icon corresponding to the favourite search
you wish to remove. Note that removing a favourite search does not delete the search from
your saved searches. You may re-include the search in your favourites from your list of
saved searches.

e To remove a directory,

1. Click on the L icon corresponding to the directory you wish to delete.

2. A dialog pop-up asking you if you would like to remove the directory and all
favourite searches included in the directory or just the directory.

Delete a favorite folder &

What do yvou want to delete 7
() The folder 'Old searches' and its content

) The folder 'Old searches' anly

» Cancel __'_ﬂ'l |

3. Click on the radio button corresponding to the option you wish to select and click
on OK.

e You may also remove the full list of favourites and all directories in one operation by
clicking on the button labelled Remove all favourites from the list.
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2.2. Search results

Once you execute a search you will be taken to the search results page.

2.2.1 Overview

The deals resulting from your search are presented in a list:

Results page

Dy B e e | 0 et G

I:Iuk!eledud ﬁ;r ‘i;rne p-enud Llrl:t'lle&{“n-nm:ud}
current el Sstatus « ARnosnced

365 Deals Wa]__ 1]of 11 paoserM | | Deal sies || Descendng )

1. Dmal headline
Target

Acguiror
Vendor

Deal #tatus
Date anmounoed
Deal valise

2. Deal headline
Target
Acguirnr
vendor

Deal status
Date announcad
Deal value

1. Dmal haadline
Target

4, Deal headline
Target
Acguiror
Vemdor

Deal status
Date ansounced
Dmal valus

e Above the list, is displayed the summary of the search strategy used to produce the

results.

e The list is numbered, the deal headlines are clearly marked, and a deal summary is
provided to better identify the deal(s) you have searched for.

ECizco makes affer for Tanderg {Desl 8o 1601110895]
Tandbeng ASA { Computer progrémming Sendioes - Norwey )

Cinen Systams Netherlands Haldings BW {Conputers smd computes pesipheral squiprnen and softwans wholsssts desing in - Fetharlands)

Arrcunced
07 10V 0s
3,023,850, 143.58 LUISD ™

aceuticals to aconire Protealix (Desl Mo |60 1
[Commencidl phryscal and biokogicsl reseanch - Unked Staes OF America)
Oryx Pharmacmuticabs Tnc. [ Commesrcal phoses] and hicdkegicsl rassseeh - Undsd Sestes 0F Amarica)
Genentech Ind. (Commeroal physcsl snd belogical reseasrch - Ursted States OF Amencs)
L% Vamsre Partners ([nvestors, rel aiemhere dassied © Urilead Stades OF Amenca)
Advaenced Techmology Ventwres [Invesiors, not alsewhers clssofisd - Uneed Sates OF Gmarnica)
Vertical Group, The (Investors, not esemhere dassified - United States OF Amenca)
Dwlphi Ventwres [Irvestors, not alpewhers classified - United Sates OF Amaerica)
MNomara Phased Yestures Utd [ [nwestors, not slsewhers dassfed - United Kingdom)
Latterell Ventisre Pariners [[Frosstors, nol elsewhere classified - United Stabes OF America)

Westfisld Capital Hanag Company LLE | gamant Feestment offices, oper-end - Unred Stetes OF Gmencs)
Anrounosd

FETEE TR

B51,000,000.00 950"

010 00
687,819, 317551850 *

a il e Wns A resl axka b8 (e g | GO i
Dnrul Cﬂll‘trul:ﬂﬂl it LLC (Morclassifiable estathishments - Unied States Of Amernica]

Morthwest Investments LLC (Land subdividers and devalopars, sxcept ien - United States OF Armerica)
Corus Bamkshares Inc. (Dfficss of bank holdrg companies - United Stabes OF drmencs)

Federal Deposil Insurance Corporation (Insrance carriens, rol slewhare cdassified - Unded Staves OF Amarica)
Arrcurced

D77 1003005

B84 444, 00050 150 *

the following information when available:

e Deal Headline

e Target

e Acquiror

e Vendor

e Deal status

e Rumour date

e Deal value

The summary will provide
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2.2.2 Working with your search results
2.2.2.1 Navigating through your results

e The top bar of the list offers you a navigation pane:

M4  1]of 2 pagesr

The arrows allow you to go to the previous or first page, and the next or last page of
results.

e A scroll-bar on the right hand side of the list, allows you to scroll down each page of
results.

2.2.2.2 Accessing Deal records
You can access the deal records directly from your search results:
e Click on the underlined deal title, which provides a direct link to the Deal record.
e To return to your results, click on the Back button at the top of the side menu, or click on

Results in the breadcrumb navigation.

2.2.3 Results tool-bar

The results tool-bar is located just above the list, and is available on every page. It includes the
following icons:

Icon / Control: | Action
Return to the search criteria you defined to obtain the results.
w Launch the wizard where you can perform further actions on your

results.

| Deal value v| Sort the results according to either deal value, date, or deal status.

| Descending v| Sort the results in ascending or descending order

Currency: Change the currency display of your results.

E Save: Save the search strategy or search results onto the server or your hard
disk.

] Export: Export the information as displayed in the list or the report of all
companies, all marked/unmarked companies or range of companies to
an external file (Excel, PDF, Word, etc).

Ed> Send: Export and send by email the information as displayed in the list or the
report of all companies, all marked/unmarked companies or range of
companies to an external file (Excel, PDF, Word, etc).

BPrint: Print out the information as displayed in the list or the report of all
companies, all marked/unmarked companies or range of companies to
an external file (Excel, PDF, Word, etc).
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2.3. Wizard

Zephyr uses a wizard in order to streamline and simplify access to its core functionalities. Once you
have carried out a search, or loaded a saved or pre-defined search, the wizard will provide an easy
step-by-step process to assist you through the definition of your actions and analyses so you can
to obtain your desired results.

Wizard main screen

What da you wast te do et ?

15 i

O See the st of deals

O Cragte advizor beagiss tables

O Create company league tables
O Create wolume and valee tables
) Create desl mmaltiples summany
i Create analysis of deal financials

) Sat wp an slest on this search

Prewtie | Hea |m

2.3.1 Actions available in the Wizard

From the Zephyr Neo wizard you can carry out the following actions on your results:

e Complete Deal Records

e List of Deals

e Advisor League Tables

e Company League Tables

¢ Volume and value tables (Segmentation)

e Deal multiples summary

e Analysis of deals financials

e Set up an alert on this search

2.3.2 Working with the Wizard

2.3.2.1 Navigation

You can use the icons and links at the top and bottom of the wizard to navigate between its steps:

Icon Action

Previous After step one, this link will become active and allows you to retrace your steps,
and modify your selections if necessary.
Next Takes you to the next step of the wizard according to the option selected.

H E E n Indicates the number of steps required to complete the wizard. The orange step
indicates the one you are currently at.

Finizh| Click once you have finished all steps to apply the action and display the
- results.
2.3.2.2 Saving work
You can save lists and deal record formats, league tables and segmentation analyses for later use.
& Click to save your work onto the hard disk of your computer.

Enter Use this field to enter a name, other than the default one provided, you would like
name: to give to the work you are saving.

= Click on this icon to save your work onto the server.
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3.0. Zephyr Advanced

3.1.

Overview

Zephyr Advanced's home page allows access to a variety of search options to query the database,

load previously saved or unsaved searches as well as run a series of analyses on the currently
selected companies.

Zephyr advanced home page

ZOTHENT

=
|

i Home > Advanced ssarch (A desbs]

s omaia] B oe'n u carvan msaacs [ ann mmancenn | 5 s 3 mircer

] aiond mﬂl .J.ul--rlm u.r.j [ —

Bl

Eaimpa
Tdmntif
Compa

wy namie
ization numkarsk
ooy whatums

Dead byt B misthaads of pagments

Staker
Ruinou

Deals with Zeghyr Edioris] Mews
Diad wlabant
Tima parsd

G|

nhye

izl bid promsia
Company linancisl s

el regulstory bediest
Doabs with msitiphe partses

The Zephyr Advanced home page is composed of four main elements:

the Advanced search

the Global Search

Side menu options

Search strategy tool-box

Talerts [l Settisas @ tiein ¥ Contect us < Loa sut

A¥olurss & valis betders
shuduisar Inague tabies
Ay |eages Eabies
(aeal miufiples sammary

3.2,

Advanced Search

The advanced search options provides multiple search criteria allowing you to accurately find and

retrieve

deals.

Advanced search

- R R
1 n-ul.ilﬂ 1Po's & caPTaL Ratsing ([l saveo seamcEs | GF ravounies| (3 mistomy |

.E EROUPED #I‘Il@ ALPHABITICAL u:'ri‘I FIND A CRITERION -

Deal

Company name
Identification numberse

Company statusk

Deal types & methods of payments

Text search

Deal walues

Deal bid premia
Company financials®
Dizal maltiples

Stakek Stock data®
Ruimasurs Deal regulatory bodiese
Deals with Zephyr Editorial News Deals with multiple parties
Deal stalus ¥k Deal advisors*
Time period Updated deals
Geography® Al deals

'_In-duﬂrf*

fH Dafsult search page

The advanced search is composed of tabs and sub-tabs.

3.2.1 All deals

Under the All Deals tab you may access all the available search criteria. The Search tab has two

sub-tabs:
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e Grouped View: unless you specify otherwise (see 'Defining your default home page' for
more details) you are presented with the Grouped View of search criteria. The grouped
view organises the different available search criteria. The grouped view organises the
different available search criteria by logical category. See 'Working with the grouped view
of search criteria' for more details.

e Alphabetical list: the alphabetical list tab presents all the available search criteria in
alphabetical list. See "Working with alphabetical list of search criteria’' for more details.

An edit-box enabling you to find a criterion is available:

1. Type in one or more words included in the search criterion you wish to use in the available
edit-box.

1. As you type, a look-up menu is displayed underneath with all the criteria matching the text
you typed in so far.

2. Click on the criterion you wish to use to access it.

3.2.2 1POs and capital raising

Under the IPOs and capital raising tab you may access all the available search criteria to search
specifically on this sub-database. Once you have carried out a search, you can work with your
results as with any other search results.

See 'Working with IPOs and capital raising deals' for more details.

3.2.3 Saved searches tab

Under the saved searches tab are listed all your previously saved search strategies and deal sets.
From this tab you may load a previously saved search, delete a previously saved search or
add/remove a saved search to your favourites.

See 'Working with your saved searches' for more details.

3.2.4 Favourites tab

Under the favourites tab are listed all the saved searches that you added as a favourite. You may
create directories and sub-directories in order to organise and place favourite searches.

See 'Working with your favourite searches' for more details.

3.2.5 History tab

Under the history tab are listed all the searches you ran regardless of whether you saved them or
not. Your history is organised by time period so you can easily find and access them according to
whether you ran the search today, yesterday, two days ago, etc. You may load an unsaved search
by clicking on it from this screen.

See 'Working with your search history' for more details.

33 Global Search

The Global Search is located on the top left of the Home page.

I:T_f-pe in any ward vou wish to search on ]

The global search allows you to search for deals by introducing words corresponding to any of the
various criteria available in this search.

e Target name
e Acquiror name
e Vendor name

e Advisor name

17
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e Deal type

e Sub-deal type

e Deal financing

e Deal method of payment

e Acquiror, Target, Vendor All US SIC descriptions

e Acquiror, Target, Vendor All UK SIC descriptions

e Acquiror, Target, Vendor All NACE Rev. 2 descriptions
e Acquiror, Target, Vendor All NAICS 2007 descriptions
e Acquiror, Target, Vendor Business description

e Acquiror, Target, Vendor English trade description

e Deal comments

e Deal rationale

3.3.1 Using a Global Search

1. Type in one or more words in the provided text box:

e The search is matched on the beginning of words (i.e. sun finds suntan, Sunday,
etc.)

e You may use the Boolean operators AND, OR, AND NOT between the different
chains of characters you enter. The default operator used when you include a space
between two chains of characters is AND. If you include a comma between two
chains of characters, it is considered as an OR. To include the operator AND NOT,
you need to type it in.

e To retrieve deals with companies matching exactly the text you enter, or deal 1D
exactly matching the text entered, put the text in between quotation marks.

2. Click on the Search button to execute the search and display the list of results.

3.4. Side menu options

The side menu provides a shortcut to start a new search, refine your current or launch an analysis
on your results.

Side menu example

3 Go to the list of deals

New search
Modify current search
‘Analysis

4Volume & value tables

4 Advisor league tables

41 Company league tables

Deal multiples summary

41 Analysis of deal financials
[Hide =

e The side menu options will, by default, be displayed on the right side of the screen. You
can change the side it displays on in the General Options in Settings.
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° You can hide the options by clicking on the Hide tab at the top and bottom of the side

menu.

The side menu options are defined hereunder.

Go to the list of View the_list of deals

deals:

New search: Delete your current search and start a new search
Modify current Takes you back to your search criteria and allows you to make

search: changes

Volume & value Run a segmentation analysis on the currently selected deals

tables:

Advisor league Run an advisor league table analysis on the currently selected

tables: deals

Company league Run a company league table analysis on the currently selected

tables: deals

Deal multiples Run a deal multiples summary analysis on the currently selected

summary: deals

Analysis deal Run a deal financials analysis on the currently selected deals

financials:

:3.5. Search strategy tool-box

The search strategy tool-box lists all the search steps that you specified and allows you to: modify
a search step, save a search, delete one or all search steps, ignore a search step and more
importantly, if you have more than one search step, build complex search strategies using boolean

operators.

See Search strategy tool-box for more details.

B8 Note: the search strategy tool-box is only displayed if you specified at least one search step.

:3.6. Advanced search

3.6.1 All deals

3.6.1.1 Working with the grouped view of search criteria

Accessing: go to Zephyr Advanced’'s Home page, click on the Search tab and then click on the

Grouped view sub-tab

The grouped view of search criteria organises the different available search criteria by logical

category for easy access.

Grouped view of search criteria

ﬂ'-.l.u:n! @ sauo umu-ul_:ﬁ'k ravoustTes| (3 rastoRy

Eun-n nnl|@ ALPHABETICAL unij T —— Ents

D al
Company name
Ldentification numbers®e
Company statusk
Deal types & methods of paymente
Staker
Runmours
Deals mith 2ephyr Editorial Hews
Dl slabus®
Vime periad
Guagraphy®
| Cralastrr

Teut search

Deal vahiss

Deal bid premias

Company fimancialsr

Deal multiples

Stack dats®

peal reguiatory badiese
Deals with multiple parties
Deal adwisars®

Updatid deals

All doals

 Fiafaul snarch pags

1. To access a search screen and specify a search step, either:

e If there is no sub-criteria, click on the search criteria.
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If you see a ® displayed, hover over the option to expand to the category and click on

the criteria.

2. After you complete a search step, you return to the home page and your search step is
displayed in the search strategy tool-box

3. When you return to the home page, you may:

Add another search step from the grouped view or the alphabetical list

View your list of search results by clicking on the button View list of deals from

the search strategy tool-box or the menu item Go to list of deals from the search

side-menu.

Save your search by clicking on the Save button from the search strategy tool-box

Run some analyses on the selected deals from the search side-menu

3.6.1.2 Working with alphabetical list of search criteria

Accessing: go to Zephyr Advanced's Home page, click on the Alphabetical list sub-tab

The alphabetical list tab presents all the available search criteria in an alphabetical list.

Alphabetical list of criteria

20

E&HLEEEEHIJ‘LHEEEQEEIHIH‘

{Acquired stake (percentage of)

Eﬁcqutmr (financials of)

{ AcqQuiror namse

| Acquisition
| Activity (Major sectors)
;Adivihr [NACE Rew.2}

EArlivih,r (NAICS 2007)

' Activity [Text search)

| Activity (UK SIC)

| Activity [US SIC)

Aduicnr {hw Neaal nenfaccinnalel

[J Default search page

Z

1.

Scroll down the list or use the shortcuts displayed above the list to find the search criterion
by which you wish to search.

Click on the search criterion to access the search screen and specify your search step.

After you complete a search step, you return to the home page and your search step is
displayed in the search strategy tool-box.

From there on, you may:

Add another search step from the grouped view or the alphabetical list

View your list of search results by clicking on the button View list of deals from
the search strategy tool-bar or the menu item Go to list of deals from the search
side-menu.

Save your search by clicking on the Save button from the search strategy tool-box

Run some analyses on the selected deals from the search side-menu.
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3.6.2 Working with IPO's and capital raising deals
3.6.2.1 Overview

This is a sub-database of the global database including deals that relate to the equity raising via
IPO's or capital increases.

3.6.2.2 Searching

The tab will give you access to the search criteria available to carry out a search in this sub-
database.

IPO's and capital raising search screen

B s oeses| B re's & caprraL massise | savep seanches | TF mavounttes| {3 mstonr

Dzl Tewt search

Target e Target geography
Targel identificaticn number Target indusinge
Dl types Target fimancials
Time persod Target stock exchange
Deal status® Updated deals

&l deasls

I Cafaub smareh pags
1. To access a search screen and specify a search step, either:
e |f there is no sub-criteria, click on the search criteria.

e |f you see a k displayed, hover over the option to expand to the category and click on
the criteria.

2. After you complete a search step, you return to the home page and your search step is
displayed in the search strategy tool-box.

3. When you return to the home page, you may:
e Add another search step from the grouped view or the alphabetical list

e View your list of search results by clicking on the button View list of deals from
the search strategy tool-box or the menu item Go to list of deals from the search
side-menu.

e Save your search by clicking on the Save button from the search strategy tool-box

e Run some analyses on the selected deals from the search side-menu.

3.6.3 Working with vour favourite searches

Accessing: go to the Zephyr or Zephyr Advanced search page and click on the Favourites tab.

Under the favourites tab are listed all the saved searches that you have added as favourites. You
may load a search, create directories to organise your favourites and remove a favourite search or
directory.

Favourites

ﬁ END USER SEARCH IB SAVED SEARCHES * ;mm-u;!;i

ﬂlhm directary | P Remowe ofl favorites from list |

L= B 2009 Searches

= @ old searches

'ﬁ My Search 1 24/08/2009, 2:44 PM
&+ TopSOUSDVE|us 26/08/2009, 10:31 AM
4 | Dealsaugapog 26/08/200%, 10:26 AM

3.6.3.1 Loading a search

To load a search that you have saved in your favourites, simply click on the name of your search.
A list of the saved searches will be displayed.
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3.6.3.2 Organising your favourites

Organising your favourites is easy and intuitive. You may create directories with custom labels and
place your favourites in them by dragging and dropping them on the directory. You may also
simply reorder order your favourites by dragging and dropping in the position you wish.

To create a new directory:

1. Click on the button labelled New directory. The screen refreshes with a newly created
directory.

2. In the edit-box, type in the label you wish to give to this directory and press Enter on your
keyboard.

At any time you may rename a directory by clicking on the label and rendering it editable.

3.6.3.3 Removing a favourite search or directory

e To remove a favourite search, click on the W icon corresponding to the favourite search
you wish to remove. Note that removing a favourite search does not delete the search from
your saved searches. You may re-include the search in your favourites from your list of
saved searches.

e To remove a directory,

1. Click on the = icon corresponding to the directory you wish to delete.

2. A dialog pop-up asking you if you would like to remove the directory and all
favourite searches included in the directory or just the irectory.

Delete a favorite folder

What do you want to delete ?
() The folder 'Old searches' and its content

) The folder 'Old searches' anlyr

» Cancel __'_ﬂl |

3. Click on the radio button corresponding to the option you wish to select and click
on OK.

e You may also remove the full list of favourites and all directories in one operation by
clicking on the button labelled Remove all favourites from the list.

3.6.4 Working with your search history

Accessing: go to the Zephyr or Zephyr Advanced Home page, click on the Saved searches tab.

Search history screen

| % Dvseta al histary |

-8 Today{1]

B8 Yesterdsy {01

m-l Two days ago (0]

B The )]
-8 Four davs ago (0}
w8 Fiee davs aoo (01

p-BB S davs ago (D)

B0 Mere than ane week (00
] B More than bwo waek il

0 pefauit name page

The search history stores all the searches you have executed on a given day, and presents them
chronologically in separate folders.

1. Select the folder that corresponds to the search you wish to view.

e You can view each search and it's search steps by expanding a folder using the +.
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2. Click on the desired search to upload the list of deals.

Click on the button Delete all history if you wish to delete all the records in this section.

3.6.5 Managing your search

3.6.5.1 Search strategy tool-box

Accessing: After specifying at least one search criteria or loading a search, the search strategy
tool-box is accessible from the Advanced search Home page or the List of Deals.

The search strategy tool-box lists all the search steps that you specified and allows you to: modify
a search step, save a search, delete one or all search steps, ignore a search step and more
importantly, if you have more than one search step, build complex search strategies using boolean
operators.

Search strategy tool-box in a search screen

SEARCH STRATEGY i{}mm :Em ixu-.--.-

X B 1 Al stock ewchapge; Derlin Stock Cxchange [ Acguiror } LU EE
¥ (2. Country: France (FR) (231 Target } 29,145
H Boolean search 1 And 2 Retresh | i TOTAL : 5,505

e The number displayed next to each search step corresponds to the number of deals the
search step has selected (aka "step result")

e The total number of deals selected is displayed underneath (in the example above, this
number is 10). The total number of deals selected results from the combination of all
search steps. This number depends on the Boolean expression specified in the Boolean
search edit-box.

3.6.5.1.1 Working with search steps

e To modify a search step, click on the search step you wish to modify. The search screen is
displayed allowing to modify the search step criteria.

e To ignore a search step, without actually deleting the step from your search strategy,
deactivate the check-box corresponding to the search step you wish to ignore. Once you
deactivate a search step is greyed out and the Boolean expression is automatically
amended.

B Note: you may ignore a search step by deleting the search step from the Boolean search
edit-box and clicking on the Refresh button.

e To delete a search step, click on the X corresponding to the search step you wish to
delete.

3.6.5.1.2 Search strategy tool-bar and buttons

The icons and buttons displayed in the search strategy tool-box are defined below:

Icon/Button

';:?Alert me Access the Alerts wizard where you can create an alert
Esave Save your search
¥ Clear all

steps Delete all search steps currently specified

Launches the Wizard in the Zephyr end user access (only

available on search screen).

B Note: from the list of deals, the search strategy tool-bar contains an extra item labelled 'Add a
search step' allowing to return to the home page to add a search step.
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3.6.5.2 Save a search

Accessing:
e Zephyr: go to more search criteria and click on the Save icon or from the search results
and click on Save.
e Zephyr advanced: from search strategy or List tool-bar click on the Save icon.

Save a search screen

Save a search

2 saved searches | Page 1
Autosave |x My Search 1

*) Gave the search strategy
Following each data update, the list of deals resulting from your search strategy may differ.
(' Save deals ID based on | Deal Mumber »

Save deals ID allows vou to load systermatically the same list of deals without loading your search steps,
If deals hawve been selected in the list, only these ones will be saved,

» Cancel & Enter name: | My Search 2 =

3.6.5.2.1 Procedure

1. Zephyr offers two options to save a search:

e Save the search strategy (default option): if you select this option you are not
saving the actual deals selected by your search strategy, but the different search
steps that you specified and the Boolean expression used to combined them. When
you select this option, each time you load this search, the number of deals may
change as the database is updated.

e Save the deals ID: if you select this option you are saving the list of identification
numbers that uniquely identify each deal currently included in your list of results. This
means that when you load this search, the same deals will always be included in your
search results. Note that if you marked deals in your list of results, only those will be
saved.

2. Give a name to your search in the provided text box (or keep the default one).
3. Click on one of the two following icons:

Icon Function

Save the search to the application server. The name of the saved search will be
listed under you saved searches. If a search with that name already exists, a
warning message asking you if you would like to replace it or save the report under
a new name.

& Save the search to a local or network drive.

3.6.5.2.2 Other functions
Load or delete a previously saved search

If you have previously saved a search to the application server, your previously saved searches are
displayed at the top if the screen:

e Click on the name of a search to load it
e Click on the® to delete the search.

Add search file to alert system

Activate the option Include this file in your alerts before clicking on the save icon to add the file
to your alerts.
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'3.7. List of deals

Accessing: Once you have executed a search, either:
e click on the button View a list of deals below your search strategy.
e click on Got to list of deals from the side menu.

3.7.1 Overview
The list of deals module is composed of four main elements:
e The list of deals selected by your search
e The list tool-bar
e The search strategy tool-box
e The side menu

List of Deals screen
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3 X E MAHAMAG AR, TELEFHONE NIGAM LTD MOBILE TELECOMMURICATIONS COMPARY K., K& WAabyain of el F'"""':'""
i IE WELLE FARSO B COMPANY INC. us Ll
E X LLOYDHS BAMKING GROUP PLC GE

= X E CEREQITORS CIT GROUS 1HC. L

7. B [EM CORPORKTION us IEM CORPORATION ug
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15K E IMNSTITUTIORAL ENVESTORS 1P SHFG PREFERRED CARITAL IFY 3 LTD E¥

1w X 04 \DCXHEED MARTIN CORPORATION us \DCKHEED MARTIN CORPORATION us
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3.7.2 Working with a list of deals

The list of deals displays all the deals, which comply with the criteria you specified in the search
module, in a list format.

If this is the first time you have accessed a list of results or have not specified otherwise you are
presented with the Standard list, for more details see '"Working with list formats'.

To the left of each deal, are displayed:

Meaning/Action

1. The occurrence of the deal according to how the list is sorted. The occurrence
number is used to specify the deal or deals you would like to consider when
exporting, printing etc.

x Add or remove a deal from the list.
O A check-box allowing you to mark the deal.
Click to display the complete deal record.

*To access a deal record, you can also click on the name of any of the companies involved in the
deal you wish to view. Or you can click on the deal number and be taken in to the complete deal
record.
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3.7.2.1 Working with the columns of a list
You may work on the columns displayed directly from the list:

e You may change the order of the columns by clicking on a column header and dragging it
to the desired position.

e Resize the width of a column by clicking on a column border and dragging it to the desired
width.

e Delete a column by clicking on the . icon in the corresponding column header.

e You may sort the list of companies according to any variable where you see . in the
column header. The list is sorted according to the column displayed with in darker grey

(Eindicates ascending, indicates descending).

* To change the columns that are displayed in the list, go to the List format page by clicking on the
Add link in the header of the last column.

3.7.3 List tool-bar

The list tool-bar, displayed at the top of the list of results, includes the following icons:

Icon / :

Currency: Change the currency display of your results.
% Columns: Add or remove columns from the list.
[@save: save the search strategy or search results onto the server or your hard disk.
X Delete: Delete selected deals from your results.

Export: Export the information as displayed in the list or the report of all companies, all
marked/unmarked companies or range of companies to an external file (Excel,
PDF, Word, etc)

Ed> Send: Export and send by email the information as displayed in the list or the report of
all companies, all marked/unmarked companies or range of companies to an
external file (Excel, PDF, Word, etc).

BPrint: Print out the information as displayed in the list or the report of all deals, all
marked/unmarked deals or range of deals to an external file (Excel, PDF, Word,
etc).

3.7.4 Search strategy tool-box

Both of these elements give you direct access to other functionalities and analyses from the list of
results, you can choose to hide them using the corresponding tabs.

Search strateqgy tool-box

i) _ ) — =
'j;mﬂmm ]pm-mn [ﬂrm— IEh.Exm-t-—_|
|¥ El 1. Current desl statis: Anndianced 112,433
: 2. amee period; on el afhs i 9 2 and p Lo and ip ey 3 Qo gnnod — - - 16,[11
x@s. — unian. L Acauirar OR Tarast O8 Yendr - 313,356,
! Baolean search |1 And 2 And 3 Rutrest | i@ TOTAL ¢ 969

The search strategy tool-box above the list displays the search strategy which has produced the list
of results.
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3.7.5 List side menu

Side menu

® Back to search

Search

New search

Modify current search
Define the format

4% List format

Analysis
4Volume & value tables

4 Advisor league tables

4Company league tables

Deal multiples summary

4 Analysis of deal financials

It allows you to:
e go back to your search, create a new search, or modify the current one
e define the list format

e carry out an analysis on your list of results

3.7.6 Marking deals in the list of deals

In the list of deals, a check-box is displayed next to each deal allowing you to mark it. Marking
deals is a very useful feature as it allows you to indicate which deals you which to:

e Save

e Export (or not export)
e Send (or not send)

e  Print (or not print)

e Delete (or keep)

e Include in your analyses.

3.7.7 Working with list formats

Accessing: click on the Columns link in the list tool-bar, or, on the Add link in the far-right
column of the list of deals.

3.7.7.1 Overview
The List format dialog allows you to:
e Create a new list format
e Modify a list format
e Save a list format
e Load a previously saved or predefined list format
e Delete a previously saved list format

e Define the default list format
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Format the list dialog
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|
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O items corresponding to your ssarch oitena
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3.7.7.2 Create a new list format
In the left pane are listed all the variables that you may add as columns on your list.

The tabs in the left pane separate the variables into two main information types:

e Deal information
e Company information
Within each tab, the variables are organised by category.
1. Adding variables:
e To add a single variable:
a. Click on the category in which the variable is included to expand it.

b. Click on the variable name or corresponding check-box to add it to the list
format. The variables are then displayed under Your selection.

e To add a group of variables:
a. Activate the check-box corresponding to the category you wish to add.

b. All the variables contained in that category are then displayed under Your
selection.

e |If you cannot easily find a variable in the tree-like structure, use the search feature
to easily find and select variables:

a. Type in one or more chains of characters in the provided edit-box and click
on the Search button.

b. The variables that have a word in their label starting with the entered text
are displayed (e.g. subs name will find Subsidiary Name)

c. Activate the check-box corresponding to the variables you wish to add.
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2. After having added all the desired variables, you may:

e Remove a previously selected variable by deactivating the check-box corresponding
to that section in Your selection.

e Change the order of the columns in which the variables will appear in the list by

clicking on a variable's name under Your selection and dragging it to the desired
position.

3. Click on OK to view the list of deals.

& Note: By default list formats will not be saved meaning that when you start a new session your
modifications will be lost. See Save a list format below.

3.7.7.3 Modify a list format

To modify a previously saved list format or a predefined list, click on the S icon corresponding to
the list you wish to modify.

Follow the same steps as outlined above to add/remove sections or to reorder them.
3.7.7.4 Save a list format
1. Type in the name you would like to give to the list format in the Give a name text box.
Note that you cannot specify the same as a predefined list (e.g. Standard list).

2. Click on one of the following icons:

& Save the list format to the application's server. The default name, or the
name you give the list will be listed under the saved lists. If a name already
exists you will be given a warning message asking you to change it.

Save the list format to a local or network drive (.list extension file).

3.7.7.5 Load a previously saved or predefined list

e To load a list previously saved on the application server or a predefined list click on the list

format you wish to load from the left side of the screen.

e To load a list saved on a local or networked disk click on the link Load from disk. The

following dialog is displayed allowing you to specify the path and file name to load or
browse for it:

Load a file from disk

Enter the complete path and file name or click on "Browse™
to search for it :

| |[ Browss... ]

h Cancel i
After having successfully loaded a list you are presented with the list of deals.
3.7.7.6 Delete a previously saved list format

e To delete a list format that you previously saved on the application server, click on the

corresponding # icon.
3.7.7.7 Define the default list format

The default list is the list used by default when viewing the list of deals in Zephyr. Unless you
specify otherwise the Standard list is considered as the default list.

You may change this default behaviour by activating the check-box corresponding to the list format
(predefined or previously saved) that you wish to use by default. By doing this, it will be the list
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that you marked that will always be used by default when viewing a list of results at each new
session.

'3.8. Deal records

Accessing: click on a deal headline from the list of deals after having specified some search
criteria or loaded a search. Or, at this same point launch the wizard and select the option See
complete deal records.

3.8.1 Overview
The deal record is a report on a deal composed of:

e The deal record sections

e The deal record tool-bar

e The deal record side menu

Deal Record example

s ¢t dms (e 4 e (e | G s G i
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3.8.2 Report sections

A deal record is a collection of independent information sections incorporating a wide range of
detailed data and information on a subject deal. A report section may include tabular data or charts
illustrating tabular data.

The first section of any deal record contains the deal headline and the Deal Number. This section
also holds the navigation bar, which allows for easy navigation through the records of all the deals
in your results.

This section is special as it cannot be removed:

|_|:l§n1 1] of 25 deals k-

| King Win Laurel Limited is rumoured to be buying Exocon Mobil Corporation Deal No 391205

Report sections included in a report, and how they appear, is entirely up to you. You may display a
single predefined report section or create a new report format by selecting any number of sections
you wish to include in the report (as well as decide the order in which you would like them to
appear). Such report formats may be saved and loaded for future use.
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Many of the available predefined sections allow further layout options. They include for example
the possibility to define the columns (years) of data you wish display, the units and currency in
which you wish to express financial data, and much more.

3.8.2.1 Report section tool-bar

At the top-right of each section the following icons are available:

|E| Collapse the section to hide the contents of the After the section is collapsed, you
section. may expand it by clicking on .
Open/maximise the section in a new browser Double clicking within the
IEI window. From this new window, you may then heading of a section also opens
export, send or print the section individually. the section in a new window.

Remove the section from report.

In addition to the icons, many sections also include the link Layout, allowing you to edit the
display of the section.

3.8.2.2 Access to further deals and company reports

3.8.2.2.1 Searching for other deals from a deal record

This icon: &, will appear beside company names and company activities, indicating that you can
see other deals in the database for this company, or that you can see other deals for this industry
activity respectively.

1. When you click on the icon, a dialog box will allow you to specify the parameters to search
for other deals, and whether you wish to keep your current search criteria or start a new
search.

2. Click on Ok to confirm display a screen summarising these deals.Other deals dialog box
— Example of other deals in a specific sector

You have chosen to view more deals in a specific sector

Specify a sector

(*) Us SIC &67. Holding and other investment offices
() UK SIC &5. Financial intermediation, except insurance and pension funding
) NACE Rev. 2 64. Financial service activities, except insurance and pension funding

) NAICS 2007 52. Finance and Insurance

Specify a time period

@ulﬁnv V|

O From |dl:l_-"l'rnm,-"_v-\_,"_v--_v- |t|:| |d|:|_-'n'|n'|_.'~_,--,--_v--_¢

5o to the list of results

® Keep your current search criteria.

() start a new searchiyour current search will be lost)

» Cancel "'mt |

3.8.2.2.2 Accessing a company report
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From the Record deal you can access the company report of one of the companies which is party to
the deal.

1. Click on the company name in the Deal overview section.

2. The company report will be displayed.

3.8.3 Report tool-bar

Example of a report tool-bar:

7 Atert me (¢ submit data (&) cumrency | Sections | [i] Export B Send {5 print

The report toolbar, displayed at the top of each report, allows you to:
e access the Alerts wizard to activate alerts on the deal,
e submit data to the Information Provider regarding corrections on current content,
e change the default currency,
e customise sections,

e export, send or print a record.

3.8.4 Report side menu

To the left or right of the report the following menu is displayed:

® Back

Display deal information

Deal overview

Deal structure & dates

Deal values

4Deal financials & multiples

Deal stock prices

Deal comments & rationale

4Deal advisors
Note

Editorial

Source information

Target

Acquiror

Vendor

3.8.4.1 Back

Use this link to return to the search results.

3.8.4.2 Report format

A report format is defined by a collection of report sections selected for the report (and the
sequence in which they appear).

Hover over the Report format menu item to expand the following menu of options:
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Create/modify a format
New format

Add/remove sections
Display a predefined format

Standard report

e Create/modify a format:
The items under this heading allow you to create a new report format (New format) or
modify the current report format (Add/remove sections)

e Display a predefined format:
Click on one of the predefined report format(s) to display it.

3.8.4.3 Display deal information
The options under this section of the lateral menu allow you to:
e Display a specific section of the report:

e Click on the section you would like to display.

e Items with a 4 expand into report sections (i.e. they are not sections but
categories).

e Create a new customised section or load a previously saved customised section.
B8 Note: This lateral menu may hidden by clicking on Hide.
3.8.4.4 Documentation
The options under this section of the lateral menu allow you to:
e Access editorial documents concerning this deal.
e Access any documents with information from the source.
3.8.4.5 Display company information
The options under this section of the lateral menu allow you to:
e Access detailed information on the target company in the deal.
e Access detailed information on the acquiring company in the deal.
e Access any Perfect Information documents on this deal.

e Acquiror/target/vendor links could be grayed out if there has been no company in a given
role participating in a deal.

B Note: This information will be in the form of company report, and will behave as such,
containing sections and graph displays, and allowing you to customise and save formats.

3.8.5 Deal record formats
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Accessing:
e go to the deal record side menu, expand the Report format menu item and select New
report or Add/remove section, or
e click on Add/remove sections in the report tool-bar.

3.8.5.1 Overview
The Report Format screen allows you to:

e Create a new report format

e Modify a report format

e Save a report format

e Load a previously saved or predefined report format

e Delete a previously saved report format

e Define the default report

Report Format dialog
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3.8.5.2 Create a new deal record format

In the left pane are listed all the report sections that you may add to the report format. These
sections are organised by category.

1. Adding sections:
e To add a single section:

a. Click on the category in which the section is included to expand it.

b. Click on the section X to add to the report. The report section is then
displayed under Your selection.

e To add a group of sections:

a. Click on the icon P corresponding to the category you wish to add.

b. All the sections contained in that category are then displayed under Your
selection.
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2. After adding all the desired sections, displayed under Your selection, you may:

e Remove a previously selected section by deactivating the check-box corresponding to
that section.

e Change the order in which the sections will appear in the report by clicking on a
section's name and dragging it to the desired position.

3. Many sections offer a variety of display options. Click on the link Display options
corresponding to the section you wish to edit.

4. Click on OK to view the report.

& Note: By default report formats will not be saved meaning that when you start a new session
of Zephyr your modifications will be lost. See Save a report format below.

3.8.5.3 Modify a deal record format

To modify a previously saved report format or predefined report, click on the icon 3 corresponding
to the report you wish to modify.

Follow the instructions above to add/remove sections or reorder them.

3.8.5.4 Save a deal record format

1. Type in the name you would like to give to the report format from the Give a name text box.
Note that you cannot specify the same as a predefined report (e.g. Standard report).

2. Click on one of the following icons:

Icon Function

Save the report format to the application server. The name of the

[@ saved report will be listed under you saved reports. If a report with
that name already exists, a warning message asking you if you would
like to replace it or save the report under a new name.

& Save the report format to a local or network drive (.txt extension file).

3.8.5.5 Load a saved or predefined deal record

e To load a report previously saved on the application server or a predefined report click on the
report you wish to load from the left side of the screen.

e To load a report saved on a local or networked disk click on the link Load from disk, a Load
from disk dialog is displayed allowing you to specify the path and file name to load or to
browse for it.

Load a file from disk

Enter the complete path and file name or click on "Browse™
to search for it :

| |[ Browss..._|

» Cancel

L.

After having successfully loaded a report, the deal record will be displayed.

3.8.5.6 Delete a previously saved format

To delete a customised report that you previously saved on the application server, click on the
corresponding X icon.

3.8.5.7 Define the default report format
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The default report is the report used automatically when viewing a deal record at each new session

of Zephyr. Unless you specify otherwise it is the Standard report that is considered as the default
report.

You may change this default behaviour by activating the check-box corresponding to the report
format (predefined or previously saved) that you wish to use by default. By doing this, it will be the

report that you marked that will always be used as the default when viewing a deal record in each
new session.

B8 Notes: the report that is displayed by default in an open session, is the last report that was
displayed (also known as the current report).

‘3.9. Analyses

3.9.1 Advisor League Tables

Accessing:

e click on the Launch Wizard button after completing a search in Zephyr or Zephyr
advanced. You will be taken to the Zephyr wizard where you must select the option Create
advisor league tables, or,

e click on Advisor League tables in the side menu of the Zephyr Advanced search screen.

Advisor league tables in Zephyr are used to rank M&A activity for a specific advisor type, by deal
values, number of deals, etc.

Example of an advisor league table

[ s s vy (@D cumeny | socvons (] port | [ sant e |
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3.9.2 Company League Tables
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Accessing:

e click on the Launch Wizard button after completing a search in Zephyr or Zephyr
advanced. You will be taken to the Zephyr wizard where you must select the option Create
company league tables, or,

e click on Advisor League tables in the side menu of the Zephyr Advanced search screen.

Company league tables in Zephyr are used to rank M&A activity for a specific company type, by
deal values, number of deals, etc.

Example of a company leaque table
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To build a Company League Table, launch the wizard and select the option Create company league
tables.

3.9.3 Volume and value tables

Accessing:
e click on the Launch Wizard button after completing a search in Zephyr or Zephyr
advanced. You will be taken to the Zephyr wizard where you must select the option Create
volume and value tables, or,

e click on Advisor League tables in the side menu of the Zephyr Advanced search screen.

The Segmentation analysis (aka Volume and Value table) can be performed on any number of
deals, breaking-down the group of deals according to one of a choice of two variables. The results
of the analysis can be viewed in a table as well as illustrated with a bar chart, or a pie chart.

3.9.4 Deal multiples summary
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Accessing: from the Zephyr wizard, select the option Create a deal multiples summary, or
select this option from the side menu.

This is a comparative module allowing you to compare the multiples of the deals in your results.

It is divided into two sections:

e Table description

e Table (deal multiples summary)

Example of a deal multiples summary

3.
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Targed total ssseds 199,739, 858,557 (41) 26.82 [15] 43,77 (18)
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Finmnrinl sakuse arm alssye archamsiie masn Lnbses msd isn iz ceba s
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9.4.1 Table description

This section summarises the search strategy on which the deal multiples summary has been
executed.

3.

3
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9.4.2 Table (deal multiples summary)
e The table displays the comparative multiples for each variable.

e The pre-deal financial variables displayed in the table serve as reference values, as the
module only compares variables,

e You can choose to the display the Arithmetic mean or Median:

0 Click on the radio button corresponding to the calculation you wish to display:
arithmetic mean or median.

0 Once you have made your selection it will display in the first column of the table.

.9.5 Analysis of deals financials
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Accessing:

e click on the Launch Wizard button after completing a search in Zephyr or Zephyr
advanced. You will be taken to the Zephyr wizard where you must select the option Create
analysis deal financials, or,

e click on Advisor League tables in the side menu of the Zephyr Advanced search screen.

The Analysis of deals financials is a benchmarking tool enabling you to compare a group of
deals against one another, using a selection of financial variables.

The results of the analysis can be viewed in a table as well as illustrated with a bar chart, pie chart
or a Lorenz curve.
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4.0. Exporting, Sending & Printing

4.1.1 Overview

Zephyr includes an integrated and dedicated system allowing you to export, to a selection of
different file formats, lists, company reports, peer reports, analyses, graphs and more.

Whenever you can export data displayed on your screen you will see the two following icons
displayed on the upper right hand side of section in which the data is included:

Icon Explanation

Export Use this button to display the export settings dialog and export the data

to a predefined format

Ed>Send Use this button if, on top of exporting the data to a predefined file

format, you wish to send the file to a selection recipients by email

In order to not hinder the performance of the application, most exports are not processed on the
server hosting the application but on a dedicated, independent server. Each time you execute an
export you are sending a request to this dedicated server to begin the export process.

In real terms, this means that you can continue working normally and do not have to wait for your
requested export to be processed.

4.1.2 Limitations

Because at any one time there can potentially be a large amount of requests, a certain number of
limitations have been implemented in order to optimise the performance of the dedicated export

servers:

Each dedicated server can process a maximum number of simultaneous exports. This
number depends on the application you are using.

At any one time, the application under use can only send one request per user to the
dedicated export server. Hence if you request two consecutive exports in a short time
period, your first request will be processed immediately while the other will pend until the
first one is successfully processed. If for technical reasons , the subsequent file cannot be
processed after a specific laps of time, a message is displayed informing you that the
export cannot be immediately processed and that you will be notified by email when it is
ready.

When your export is finished you can then download it to your hard drive or on to your
local network.

4.1.2.1 Specific limitations when exporting a list of results

1.

In order to minimise potential performance problems on the dedicated export servers, a
limit in terms of the amount of data you can export in one go has been set. This limit is
determined by a formula that takes into account the number of deals, the type of data
fields and the number of variables you are exporting.

If the list you are exporting exceeds this preset limit, a message is displayed asking you to
refine your selection.

An Excel spreadsheet is limited to 255 columns, 65,536 lines and 32,768 characters per
cell. If your list exceeds any of these thresholds, a message is displayed recommending
you to select another export format.

4.1.2.2 Specific limitations when exporting a company report

1.

When exporting the company report currently displayed on your screen, it is executed
directly by the server hosting the application. This means that you have to wait for the
export to be fully processed before continuing your work. Also these exports are not listed
under the "My Exports" in your custom settings.

You can export a maximum of 50 company reports in one go.

If you export to Excel, you are not limited to 65,536 lines. If your report exceeds this limit,
the excess lines of the report will be included in a new excel spreadsheet.
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4. Exporting the subsidiary section on several levels or the Corporate Group section is only
possible for a single company (Current company).

4.1.3 Exporting from search results and list of deals

Accessing: click on Export in list tool-bar.

4.1.3.1 Overview
The export function from the list of results page allows you to either:
e Export the information as displayed in the list deals or search results

e Export the sections of information from the report of deals included in the list of deals or
search results.

Prior to accessing this dialog box you may mark deals by activating their corresponding check-
boxes in order to specify which deals you wish to include or exclude in the export. You may then
choose to export the information of all deals, all marked/unmarked deals or a range of deals to a
selection of different file formats.

Export dialog

EXPORT PARAMETERS a

Would you like to export :

(*) | The list of deals
Include the search summary

(=) When a field takes multiple values, export each value to a distinct cell

= [ ] Repeat =ingle data item
(") Keep one company per line (multivalued fields will be contained in 1 cell)

@)

The deals’ report | Current report w | = View

Ewport each deal to a =eparate file.

Select the deals you wish to export :
(=) all deals

The marked deals
The unmarked deals
) The deals from: | to: |

_"..-"eIect a format:

~
Text (Tab delimited) (*.txt) —
w

®ml (*.xml)

Choose a name for the file to be exported:
|Zephyr_Ex|:mrt_1

¢ Cancel
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4.1.3.2 Procedure

42

1.

Select the information you wish to export:

a.

List of deals (default option):
Keep this option selected if you wish to export the information of companies as
displayed in your list (i.e. the items of each deal selected in your current list layout).

e Activate the option Include the search summary to include the different
search steps specified to produce the list of deals in the export file.

e Choose how you would like to process multi-valued fields in the exported file.
You may choose to export the value of each multi-valued field to a distinct cell
(default option) or to include them all in one cell (and hence keeping one line
per deal). In the prior option you may additionally choose to repeat single data
items.

B8 Note: keeping one line per deal is only available for exports to Excel. Repeating
single data items is only available for exports to Excel and text files.

The deals’ report:

Select this option to export sections of information contained in the report of the
selected deals for the export. If you select this option, you can only select a
maximum of 100 deals for the export and cannot export the Corporate Group or the
subsidiaries section with 3 levels or more.

e Select the report format:
By default, the report(s) of deal(s) you wish to export will include the sections
as defined in your Current report, i.e. the last report format you defined. Use
the drop-down text-box to select another report format (predefined or
previously created and saved) You may also directly create a new report format
by clicking on View / Modify.

e Export each deal to a separate file:

By default, all the reports will be exported to a single file. Activate this option if
you wish to export each deal report to a distinct file.

Select the deals you wish to export:

All deals:

Select this option to export the information of all deals currently included in the list. If
there are more than 100 deals in the list and you selected to export the reports of the
selected deals, you need to choose one of the other available options.

The marked deals:
Select this option to export all deals currently marked in the list. This option is only
available if you have previously marked at least one deal.

The unmarked deals:
Select this option to export all deals currently unmarked in the list. This option is only
available if you have previously marked at least one deal.

The deals from :
Select this option to export a range of deals. The numbers that you enter correspond
to the position of the deals according to how the list is sorted.

E Notes:

The options marked deals and unmarked deals are only available if you previously
marked deals.

Some options may be unavailable due to limitations regarding the export of a list or
limitations regarding the export of reports

Select the format of the file to which you wish to export:

If you are exporting a list you may export to an Excel spreadsheet, a text file or and
XML file.

If you are exporting one or more reports, you may export to an Excel spreadsheet or
a PDF file
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For more information on the different available formats, see "Export formats"

4. Choose a name for the file to be exported. A default name is given to each exported file.
We recommend you to give each file a distinctive name that characterises the content of
the file so you can easily find it in the future.

5. Click on OK to confirm your settings and stat the export process.

4.1.4 Exporting from a deal record

4.1.4.1 Overview

The export function from a deal report allows you to export to a selection of file formats the report
section(s) currently displayed of the current deal, all deals, all marked/unmarked deals or of a
range of deals. Also note that you may export a single report section by maximising it in a new
window and exporting that section from the new window.

The different options available from the export dialog depends on the report sections currently
included in your report format.

Note: The deals that you previously marked from the list are maintained in the report

Export dialog

EXPORT PARAMETERS a

Select the deals you wish to export :
() current deal
O All deals
The marked deals
The unmarked deals
) The deals from: | to: |

Options :

Export each deal to a separate file.

Word 2007 (*.docx) =
||Word (*.doc) M

Choose a name for the file to be exported:
|ZE|Jh‘!|I’I'_E:K|JDI't_I

» Cancel
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4.1.4.2 Basic text
1. Select the deals you wish to export:

e Current deal:
Select this option if you wish to export the deal record currently displayed in your
screen.

e The marked deals:
Select this option to only export the deals that you previously marked from your list
or from the report.

e The unmarked deals:
Select this option to only export the deals that you have not previously mark.

e The deals from:
Select this option to export a range of deals. The numbers that you enter correspond
to the position of the deals according to how the list is sorted.

Notes:
e The options marked deals and unmarked deals are only available if you have
previously marked deals.
e Some options may be unavailable due to limitations regarding the export of
reports.

2. Select the format of the file to which you wish to export: when exporting a deal record, you
may export to an Excel spreadsheet or a PDF file.
For more information on the different available formats, see "Export formats"

3. Choose a name for the file to be exported: a default name is given to each exported file.
We recommend that you give each file a distinctive name that characterises the content of
the file so you can easily find it in the future.

4.1.5 Export formats
4.1.5.1 Overview

BvDEP offers a variety of formats to which data can be exported. These formats depend on the
module from which you wish to export the data:

m Available export formats

Excel I‘?;(tt) Adobe
(*.xls, S XML Acrobat PDF
* xIsx) delimited) (*.pdf)
’ (*.txt) ’
List X X X
Reports X X
Analyses X X
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4.1.5.2 Which export format is more appropriate?

4.1.5.2.1 Excel (*.xls)
Advantages:

e Ability to contain and organise data in a structured manner.

e  Supports graphics.

Disadvantages:

e The main disadvantage is that you cannot export a large amount of data to an Excel
spreadsheet due to the inherent limitations of Excel: an Excel spreadsheet is limited to
255 columns, 65 536 lines and 32 768 characters per cell.

Conclusions:

e Itis an ideal format if you are exporting a medium amount of data and would like to
further process the data in order to integrate the data to a larger database or format

the data for presentation purposes.

e Itis an inappropriate format if you exporting a large amount of data. If you are
exporting a list with over 253 variables and/or 65 535 companies you should consider

exporting to a text file.

4.1.5.2.2 Text (tab delimited) (*.txt)

Advantages:

e No limitations in terms of the amount of data it can contain.

Disadvantages:

e Does not support graphics.

e Data contained is unstructured and therefore needs to be further processed in order to
be usable.

Conclusions

e Itis an ideal format if you are exporting a large amount of raw data that you wish to
process at a later stage with applications such as Excel, Access or any other Database

Management System.

e It is inappropriate if you are exporting the data for presentation purposes or if you wish
to export to data that will be directly usable without further processing.

BE Note: exports to text files are encoded in UTF-16 meaning that double-byte characters
are supported (special characters, Russian characters, Chinese etc.)
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4.1.5.2.3 Adobe Acrobat PDF (*.pdf)

Advantages:
e  Supports graphics.
Disadvantages:

e Supports a limited amount of data.

e Data cannot be further processed.

Conclusions

e This is an ideal format if you are exporting a limited amount of data and are including
graphics for presentation purposes.

e It is inappropriate if you wish to further process the data or to integrate the data in a
larger database.
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Accessing: click on Print in the top tool-bar of the application you are using and from which
you would like to print.

Zephyr allows you to customise the way you print your search results, lists of deals, deal records
and the results of your analyses.

The customisation options will vary depending on which of the above you are printing:
e Printing a deal record
e  Printing Search results and Lists of deals
e  Printing your analysis results

4.2.1 Printing a deal record

Accessing: click on Print in the top tool-bar of the deal records result screen.

The print dialog allows you to specify the printing parameters.

{title}; -
Zephyr (Data update x000c) - © BvDEP;24/09/2009;Page 1

1. Select the deals you wish to print

e Select the deals you wish to print:
Current deal: to select the deal you currently viewing.
All deals: to print all the deals included in your results.
Deals from: use the text boxes to determine which deals you wish to print
according to their position in the list.

2. Mark the option to "Force page breaks between report sections" if you wish to do so.
3. Define your printer settings.

e Paper size:
You can select the size of the paper you wish to use, A3, A4, and letter.
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e Orientation:
You can select to print with a landscape or a portrait orientation.

4. Customise your header and footer

e Header:
Allows you to format the header to make it easier for you to identify/introduce the
content. The Customise link will allow you customise how the header appears on
the page.

e Footer:
Allows you to format the footer to include information you wish to include. The
Customise link will allow you customise how the header appears on the page.

5. Unmark the option to "Always show this dialog box before printing"” if do not wish to display
the dialog.

6. Click OK to confirm your selection and activate printing.

4.2.2 Printing search results and lists of deals

|
Accessing: click on Print in the top tool-bar of the search results screen, or the list of deals
screen.

A Print dialog will open, allowing you to specify the print parameters.

{title};;

Zephyr (Data update 1o0m) - © BvDEP;06/ 10/ 2009;Page 1

» cancel | (1)
4.2.2.1 Steps to follow

1. The first selection allows you to define what you would like to print from the following
options:

e List of deals:
Will print the full list of your search results or your list of deals.

e The deal's report:
The drop-down list will allow you offer the option to select to print the Current
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report, the Standard report, or your saved reports which will appear with the titles
you have given them.

2. Select the deals you wish to print

e Select the deals you wish to print:
Current deal: to select the deal you currently viewing.
All deals: to print all the deals included in your results.
Deals from: use the text boxes to determine which deals you wish to print
according to their position in the list.

3. Define your printer settings.

e Paper size:
You can select the size of the paper you wish to use, A3, A4, and letter.

e Orientation:
You can select to print with a landscape or a portrait orientation.

4. Customise your header and footer

e Header:
Allows you to format the header to make it easier for you to identify/introduce the
content. The Customise link will allow you customise how the header appears on
the page.

e Footer:
Allows you to format the footer to include information you wish to include. The
Customise link will allow you customise how the header appears on the page.

5. Unmark the option to "Always show this dialog box before printing"” if do not wish to display
the dialog.

6. Click OK to confirm your selection and activate printing.

4.2.3 Printing your analysis results

Accessing: click on f% Print in the top tool-bar of the screen displaying the results of your
analysis.

A Print dialog will open, allowing you to specify the print parameters.

PRINT PARAMETERS

Define your printer settings :
Paper size |_Ail =5 |

Orientation () portrait D
{J Landscape B

Customise your header/footer:

Header: ! {title};; vl

¢ Customise

Footer: E_Z_e!:thvr (Data update xoo0x) - © BvDEP;06/10/2009;Page 1 vl

owhen printing, Internet Explorer includes a default header and footer.
To see how to remove this default header and/or footer, click here

Always show this dialog box before printing

» Cancel

4.2.3.1 Steps to follow

1. The first selection allows you to define your printer settings.

e Paper size:
You can select the size of the paper you wish to use, A3, A4, and letter.
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e Orientation:
You can select to print with a landscape or a portrait orientation.

2. Customise your header and footer

e Header:
Allows you to format the header to make it easier for you to identify/introduce the

content. The Customise link will allow you customise how the header appears on
the page.

e Footer:
Allows you to format the footer to include information you wish to include. The

Customise link will allow you customise how the header appears on the page.

3. Unmark the option to "Always show this dialog box before printing"” if do not wish to display
the dialog.

4. Click OK to confirm your selection and activate printing.
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5.0. Alerts

Zephyr has a built-in Alert System allowing you to set-up and configure scheduled alerts in order to
stay informed on any software or data updates. These alerts can be sent to yourself or a selection
of recipients.

5.1, Entity specific alerts

You may place data update alerts on the following types of entities:

e Search strategies: a series of search steps linked together with Boolean operators [AND,
OR, AND NOT].
When saving a search strategy, the number of deals included in your results may vary
through time as the database gets updated. On the other hand, when saving a deal set, the
number of deals remains constant through time.
Using the Alerts wizard you may create and configure alerts on this type of entity.

e deal sets: a static array of deals that are saved using a unique identifier.
A deal set is said to be static because the deals included in it remain constant through
time.
Using the Alerts wizard you may create and configure alerts on this type of entity.

e Specific deals: refers to a single deal record in the database.
Using the Alerts wizard you may create and configure alerts on this type of entity from the
Deal Record.

For each of the above entities, you may set alert criteria for any changes in data ranging from
ownership and financial data to new deal information and news articles.

For search strategies, you may additionally set an alert for newly included companies complying
with your search strategy.

52 General alerts

Two special types of alerts are also available and do not relate to any specific entity type but to the
product as a whole:

e Software update alert: sends out an e-mail notification when Zephyr's software has been
updated.

e New Zephyr M&A reports: sends out an e-mail notification when a new M&A report is
available in Zephyr.

These types of alerts may be activated from the List of Alerts screen.

B Note: In this section you will also see an option that allows you to place your alerts on hold
for a chosen time period.
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5.3. Alerts wizard

Accessing:

e Once you have carried out a search, click on the E?Alerts or Alert me icon in the
permanent tool-bar at the top of the screen.

e From the Zephyr Wizard, select the option Set up an alert on this search.

The alert wizard allows you to set up your e-mail alert preferences taking you through clear and
easy steps.
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This step allows you to specify your alert criteria for your search strategy:

e Alert name
Type in the name by which you wish to identify these alert settings.

e Alert me when the following occurs in my search results
Check the criteria you wish to use for your alerts:
0 when a Zephyr Editorial news is written on a deal,
0 A new deal is added or
0 Adeal is updated on: check one of the available criteria.

Once you have made your selections simply click on the Next link at the bottom of the
screen to go on to the RSS Feed step.

RSS Feed

EEE NN s

You can receive your aleris via RSS feed. Select a teed from the list, or, cick ‘Next’ i you wish (o receive them by e-madl,
) i this mbert o 0 e wmrscect
_E:'_‘ A thin mlart tn (gl g
Y 2t this miert tn cuesock T8

3§ register for the RES feed

4 Brewious | m-!;

You can receive your alerts on your homepage via RSS feed. This step allows you to select
an RSS feed from the list available:

e Add your alert to: Yahoo, Google, or Outlook express
e Register for the Zephyr RSS feed

If you choose to subscribe to the RSS feed you will then need to choose the option Zephyr
alerts from the catalog menu in the home page.

If you wish to receive your alerts by e-mail, you can skip this step. Click on the Next link to
go on to the next step where you can configure the e-mail settings.
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This step allows you to configure the settings for your e-mail alerts.

e Send the email alert to
Type in the address you wish to send the email alerts to. You can create an address
book

e How often
Select one of the options to define the frequency with which you wish to receive
alerts. The Time Zone drop-down list will allow the system to adjust the sending
time to correspond to your time zone.

e How do you want to receive your email alerts
You can choose to receive

0 One email for each type of alert you have a applied to your search strategy,
which means you will receive various separate emails.

0 One email combining all types of alert, which means that you will receive
only one email for your search strategy combining all the types of alerts
you have selected.

e In which format
Define whether you wish to receive your alerts in HTML or simple Text format.

e Do you want to attach an Excel spreadsheet?
Use the radio buttons to answer Yes or No. If you answer Yes, you can define the
format you wish to apply to the Excel spreadsheet from the options available in the
drop-down list.

Click on Finish once you have finalised your configuration. You will be taken to your list of
alerts.

Once you have completed the steps in the wizard you will be taken to the_List of Alerts.
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5.4. List of Alerts

Accessing: There are two ways to access the List of Alerts screen:

e Before you carry out a search, click on the Alerts icon ﬂ' in the permanent tool-bar at the
top of the screen.

e Once you have completed the configurations of the Alerts wizard, the List of Alerts will be
displayed.

5.4.1 Overview

This screen allows you to view and manage your existing alerts.

It is divided into two sections:
e General Options

e List of your Alerts

5.4.2 General Options
This section offers alert options that apply to the whole database.

General Options section

GEMERAL OPTIONS. | W T SR e Wive

| CIMasse motify me of tha |stest woMware update
|l Fimese siert me when 2 new Zeshyr MAA repart & reaiabie

;:‘“ﬂ:t miarts on Rald from Z/RaRaN b 2l B

1. You can simply check one or more of the three options available which you wish to apply:
e Please notify me of the latest software update.
e Please alert me when a new Zephyr M&A is available.

e Place alerts on hold from dd/mm/yyyy to dd/mm/yyyy.

2. To deactivate, simply uncheck the corresponding option.

B Note: To modify, add or delete addresses from your address book click on the Manage your
address book button on the General options tool-bar.

5.4.3 List of your Alerts

The list will display your saved Alerts.

Example of a list of Alerts

LIST OF TOUR ALERTS

ustorvouemests
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5.4.3.1 Working with the list columns

The information corresponding to each Alert is provided in the list columns:

Name:

This column displays the name given to the identify the alert configuration.
Creation date:

This column displays the date on which the alert was created.

Alert on:

This column displays the criteria which have been specified for the alert. You can make
changes to these specifications as follows:

1. To modify, add or delete these criteria click on the link.

2. You will be taken to step 1 of the Alerts wizard, where you can modify or remove
all criteria.

3. Click on Finish to save the changes and return to the List of Alerts screen.
Delivered by:
This column displays the mode of delivery chosen, e-mail or RSS feed.

1. To modify, add or delete the chosen delivery mode click on the link corresponding
to the mode you want to work with.

2. You will be taken to either RSS feed step or e-mail configuration step depending on
your selection of the Alerts wizard, where you can modify or remove the delivery
mode.

3. Click on Finish to save the changes and return to the List of Alerts screen.
How often:

This column displays the frequency of e-mail delivery specified. This column will be empty
if e-mail delivery has not been requested.

1. To modify, add or delete the frequency of delivery click on the link.

2. You will be taken to the e-mail configuration step of the Alerts wizard, where you
can modify or remove the mode of delivery.

3. Click on Finish to save the changes and return to the List of Alerts screen.
Format:

Click on the link showing the format which has been defined for delivery, HTML or Text, to
modify or delete. This column will be empty if you have not requested to receive a separate
Excel sheet attachment with the e-mail.

Attach Excel spreadsheet:
This column displays the format in which you have selected to receive the excel
attachment.

1. To modify the format, or select to add or remove the attachment click on the link
indicating your choice.

2. You will be taken to the e-mail configuration step of the Alerts wizard, where you
can modify the format or select to add or remove the attachment.

3. Click on Finish to save the changes and return to the List of Alerts screen.
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5.5. Definition of Alerts in Zephyr

5.5.1 New Deals

Any newly created deal that is added to the database that has never appeared previously in the
history of the database. However, new deals will only generate an alert if the deal has actually
taken place within one month prior to the date of the alert received.

5.5.2 Updated deals

Any existing deal for which more information has come to light, and has been added to it. You can
specify the types of updates to deals that you are interested in from the following categories:

5.5.2.1 Deal value, offer price, bid premium

An alert will be generated if the value of a deal becomes available in the public domain and it is
added to the deal (no matter when the original deal was added).

5.5.2.2 Deal Status

An alert will be generated if an existing deal changes status, for example, from rumoured to
announced, or announced to pending, or pending to completed.

5.5.2.3 Acquiror, target or vendor

An alert will be generated if on an existing deal in the database where one of the deal parties was
not originally known and the information has become available. This is typically in the case of a
rumoured deal where one of the parties is not known at the time of the rumour but then as the
rumour gathers momentum other companies become linked to the deal.

5.5.2.4 Advisor

This category of update is that where an advisor firm is added (in any role) to an existing deal.

5.5.2.5 Deal Comments

An alert will be generated when a deal will have the comments updated because there is more
news on the deal but it may not be news that would materially change the attributes of the deal
like deal status or deal value.

Example

A rumoured deal: the rumour will be added when it breaks. Further news on this rumour might
emerge at a later date and the existing rumor would be updated with this additional news, but
this does not represent a change of status or in deal value.

5.5.2.6 Percentage of stake

if at a later date the % of stake acquired becomes available on an existing deal then this can be
notified via an alert. This is particularly of use if the target company financials are available and
deal multiples would be created once the acquired stake is determined.

5.5.3 Zephyr Editorial Alerts

This is proprietary information written by Zephus's in-house editorial staff on breaking rumours.
The editorial team will look at high profile rumours and then using the BvD company financials
available to them, will write the financial context explaining why that company might be the
subject of a rumour.
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