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Bitcoin is not a currency!



● Operating system for a new economy
● Payment settlement layer
● New asset class 
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Mining Bitcoin
Rewards verifiers to keep network safe!

Mechanism design: prevents network attacks, 
prevents corruption of transactions, and making network fault tolerant 





Cryptoeconomics = Inventivizing Behaviour
Fault tolerant, collusion & attack resistant 



How do we get people to do stuff?
We reward them with a token!



Programmable Money



               no physical file!



Blockchain Tokens
Currencies of distributed internet tribes 

Rules of the tribe incl. monetary policy of the token are governed by computer code that runs on a 
distributed network of devices. Code is automatically enforced when pre-defined rules are met.
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● Native Blockchain Tokens
● Application Tokens (Usage Tokens)
● Asset Backed Tokens







Is                    a currency?



Bitcoin is not comparable to Fiat

● If anything, Bitcoin is commodity money, not fiat money

Higher Liquidity than classic commodities

● Decentralised production, price determined by supply & demand

Price Fluctuates

● P2P Payment Network

No centralised institution that governs Bitcoin



Token Economy 
The Future is here, but...

● Price fluctuation and liquidity of crypto assets.

● Unclear and balkanized legislation.

● Lack of education 

● Mechanism design for purpose oriented app tokens? 

No best Practices!



Mechanism Design?



Jungle Token
CO2 Token



Technology (P2P Networks, Cryptography, Cybersecurity, etc)
Economics (Behavioural Economics, Mechanism Design, Econometrics, Monetary Policy, etc)
Business & Finance
Law (Constitutional, Private Law, Securities law, etc)
Social Sciences (Political Science, Psychology, Sociology, Geo-politics,  History)



It’s like 1990 for the Internet
we don’t know how this will pan out
definition of money as we know it is changing!



2018
Tokenize real assets: Kodak Token, Petro Token
Incentivizing behaviour!



Website: http://wu.ac.at/cryptoeconomics
Twitter: @crypto3conomics

http://wu.ac.at/cryptoeconomics
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