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Course Overview

The increasing global trade and the role of multinati-
onal enterprises in the global economy have boosted
the relevance of transfer pricing topics. The number
of countries having transfer pricing legislation in pla-
ce has increased from a mere four in 1994 to more
than 130 in 2020. Therefore, transfer pricing is one
of the most relevant and challenging topics in the
international tax environment.

The Advanced Transfer Pricing Course (Benchmar-
king) offered by the WU Transfer Pricing Center at
the Institute for Austrian and International Tax Law
meets the increasing demands for education in this
field by offering high quality training. With renowned
experts from all over the world as lecturers, training
at the highest international level with a great degree
of practical relevance is guaranteed.

The WU Transfer Pricing Center (www.wu.ac.at/
taxlaw/institute/wutpc) researches, analyzes, dis-
cusses and teaches transfer pricing topics. Through
its activities, it positions itself as a global instituti-
on providing the missing nexus between theory and
practice in approaching transfer pricing topics. It
combines both the academic and practical perspec-
tives and its approach is highly international and in-
terdisciplinary.

The WU Transfer Pricing Center is an integral part of
the Institute for Austrian and International Tax Law
at WU (Vienna University of Economics and Business;
www.wu.ac.at/en/taxlaw/), one of the largest institu-
tions of its kind worldwide. As well as being active in
research and teaching activities at WU, the Institute
with approx. 90 staff members and many visiting pro-
fessors and guest researchers are involved in national
and international projects. Being the hub for the inter-
national tax community, the Institute offers a unique
academic platform for significant, innovative and ins-
piring tax-related research and education.




General Information

The course lasts five full-days and is held from June 23-27, 2025 on the campus of WU (Vienna University of
Business and Economics). The course is entirely held in English.

The course is structured into four sessions per day of 1.5 hours each. Each topic is analyzed with a mix of
theory and workshops (with case studies).

In order to guarantee a high degree of interactivity, the course is strictly limited to a maximum of 25 partici-
pants. Demand for the course generally is high and an early registration recommended.

Target Group

The course is targeted at professionals around the world who want a more comprehensive and structured trai-
ning on how to use databases and interpret the data retrieved for the day-to-day work in the transfer pricing
practice. Participants typically are tax and transfer pricing advisors (accountants, economists, and lawyers),
in-house tax and finance employees of international companies, and government officials.

Course Level

The course starts at an intermediate level. It is recommended that participants have already completed one or
both of our other Advanced Transfer Pricing Courses (General/Specific Topics) prior to this course.
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Content and Structure

MONDAY, JUNE 23, 2025
BENCHMARKING MANUFACTURING AND DISTRIBUTION ACTIVITIES

08.45-09.00 Welcome and Introduction
Raffaele Petruzzi

09.00-10.30 Benchmark Analysis: Do’s and Don’ts
Jakob Frotscher, Jun Liu

11.00-12.30 Finding External Comparables Using Databases
Margaret Alexander

13.30-15.00  Workshop
Jakob Frotscher, Jun Liu, Margaret Alexander

15.30-17.00  Workshop
Jakob Frotscher, Jun Liu, Margaret Alexander

18.00 Welcome Dinner

TUESDAY, JUNE 24, 2025
BENCHMARKING SERVICES

09.00-10.30 Benchmark Analysis: Do’s and Don’ts
Maria Eugenia Palombo, Achim Roeder

11.00-12.30 Finding External Comparables Using Databases
Margaret Alexander

13.30-15.00  Workshop
Maria Eugenia Palombo, Achim Roeder, Margaret Alexander

15.30-17.00 Workshop
Maria Eugenia Palombo, Achim Roeder, Margaret Alexander

WEDNESDAY, JUNE 25, 2025
BENCHMARKING FINANCIAL TRANSACTIONS

09.00-10.30 Benchmark Analysis: Do’s and Don’ts
Nik Nolden

11.00-12.30 Finding External Comparables Using Databases
Tatjana Cigic, Luigi Nurra

13.30-15.00 Workshop

Nik Nolden, Tatjana Cigic, Luigi Nurra
15.30-17.00  Workshop

Nik Nolden, Tatjana Cigic, Luigi Nurra

4.



THURSDAY, JUNE 26, 2025
BENCHMARKING INTANGIBLES

09.00-10.30 Benchmark Analysis: Do’s and Don’ts
Thomas Bos , Fredrik Utesch-Xiong

11.00-12.30 Finding External Comparables Using Databases
Ednaldo Silva, Mimi Song

13.30-15.00  Workshop

Thomas Bos , Ednaldo Silva, Mimi Song, Fredrik Utesch-Xiong
15.30-17.00  Workshop

Thomas Bos , Ednaldo Silva, Mimi Song, Fredrik Utesch-Xiong

FRIDAY, JUNE 27, 2025

APPLYING THE TRANSACTIONAL PROFIT SPLIT METHOD AND PERFORMING
FINANCIAL VALUATIONS

09.00-10.30  Applying the Transactional Profit Split Method
Philp de Homont
10.45-12.15  Workshop
Philp de Homont
13.15-14.45 Performing Financial Valuations
Nataliia Guzenko
15.00-16.30  Workshop
Nataliia Guzenko
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Lecturers

Lecturers are international leading transfer pricing experts from advisory firms and database providers.

DR. RAFFELE PETRUZZI

Managing Director, WU Transfer Pricing Center
Institute for Austrian and International Tax Law
WU (Vienna University of Economics and Business)

Founder and CEO
PETRUZZI Advisory

MARGARET ALEXANDER

Sr. Director - Industry Practice Lead for Tax and Transfer Pricing, Americas Region
Moody‘s Analytics

THOMAS BOS

Senior Manager, Transfer Pricing
PwC

TATJANA CIGIC

Global Loan Solutions Consultant
London Stock Exchange Group

PHILIP DE HOMONT

Managing Director
NERA Economic Consulting




JAKOB FROTSCHER

Director
EY

NATALIIA GUZENKO

Principal
NERA Economic Consulting

JUN LIU

Senior Manager
International Tax and Transaction Services - Transfer Pricing
EY

NIK NOLDEN

Director, Transfer Pricing
Deloitte

LUIGI NURRA

Corporate Treasury Product Specialist
London Stock Exchange Group

MARIA EUGENIA PALOMBO

Associate Partner Tax
Global Transfer Pricing Services
KPMG lItaly




DR. ACHIM ROEDER

Partner
KPMG Germany

EDNALDO SILVA, PH.D.

Managing Director
EdgarStat

MIMI SONG

Chief Economist and General Manager
Exactera

DR. FREDRIK UTESCH-XIONG

Manager, Transfer Pricing
PwC
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Registration

Please register on our website: E nl -“l: E

>
[=]

https://short.wu.ac.at/wavb

PARTICIPATION FEE
The course fee is EUR 3,000.-
A 10% “early bird discount” is applicable to applications sent by February 27, 2025.

This fee covers course participation, all course materials, lunches, coffee breaks, refreshments, and a welcome
dinner. Costs of travel and accommodation are not covered by the course fee.

The course materials will be provided as downloads and as handouts (available on the first day of the course).

PAYMENT

You will receive an invoice for the participation fee of EUR 3,000 (or of EUR 2,700 in case of application of
the early bird discount.). We kindly ask you to transfer your payment within three weeks of the date of the
invoice.

CANCELLATION

Any notification of cancellation of registration must be sent in writing. In case of cancellation before June 9,
2025, the participation fee will be refunded. No refund can be made for cancellations received after this date.

PHOTOS

We would like to inform you that this event will be photographed. Photos will be used to inform the public
about the activities of the Institute. This includes our website, social media channels and print materials.
Should you not wish to be photographed, we kindly ask you to avoid the camera and/or inform Ms. Isabel

Huber (isabel.huber@wu.ac.at).

VENUE

WU (Vienna University of Economics and Business)
Welthandelsplatz 1

1020 Vienna, Austria

Building AD, Seminar room 0.114

CONTACT DETAILS

WU Transfer Pricing Center at the Institute for Austrian and Internatonal Tax Law
Welthandelsplatz 1, Building D3.2
1020 Vienna, Austria

E transferpricingcenter@wu.ac.at
T +43-1-313 36-5813




Recommended Reading

FUNDAMENTALS OF TRANSFER PRICING:
GENERAL TOPICS AND SPECIFIC TRANSACTIONS

Fundamentals of Raffaele Petruzzi, Giammarco Cottani, Michael Lang (eds.)
Transfer Pricing Wolters Kluwer 2021
e o5 ISBN: 9789403517216
Specific Transactions This volume focuses on the basic principles and specialized topics in transfer

pricing. Stakeholders from government, multinational companies, international
organisations, advisory groups and academia offer deeply informed perspec-

EDITED BY

RArFAELE PETRUZZ tives, both general and specific, on the practical application of transfer pricing

GIAMMARCO COTTANI
MICHAEL LANG

rules, taking into consideration all the most recent developments.

With approximately 160 practical examples and 90 relevant international ju-
dicial precedents, the presentation proceeds from general to more specialised
topics.

@ wolters Kluwer Topics covered:

e what is transfer pricing and the purpose of transfer pricing rules;

e the arm’s length principle and its application;

e the consequences of a transaction not being in accordance with the arm’s length principle;

e the transfer pricing methods;

e the mechanisms to avoid and resolve disputes;

e the transfer pricing documentation;

e the attribution of profits to permanent establishments;

e the transfer pricing aspects of specific transactions, such as services, financing, intangibles and business
restructurings.

FUNDAMENTALS OF TRANSFER PRICING:
INDUSTRIES, REGIONS, NEW TECHNOLOGIES,

AND OTHER TOPICS Fundamentals of
Raffaele Petruzzi, Giammarco Cottani, Michael Lang (eds.) Transfer Pricing
WOlters Kluwer 2022 Industries, Regions, New Technologies,
ISBN: 9789403535159 and Stherlopics

This is part two of a two-volume set on the nature of transfer pricing that fully
elucidates how the growing body of applicable rules works in practice. This
volume enlarges the scope of the first volume, particularly concerning indus- i corrin
try specifics, regional considerations, the use of new technologies, and the
intersection between transfer pricing rules and other disciplines.

EDITED BY

Topics covered:

e extended analysis of particular business sectors, including automotive, ban
king, consumer goods, insurance, IT, oil and gas, and pharmaceutics; @. wolters Kluwer

e specific jurisdictional coverage of the United States, the European Union,
Brazil, China, and India;

e detailed presentation of the use of new technologies by both taxpayers and tax authorities;

e further in-depth analysis of transfer pricing’s interaction with various fields of law.

Both editions are available in the Wolters Kluwer online store: https://law-store.wolterskluwer.com/s/
A student discount of 20% on the publishing price is available for participants of this course. Please contact
us on transferpricingcenter@wu.ac.at for more information.
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Vienna Certificate in
Transfer Pricing

This course is part of the Vienna Certificate in Transfer Pricing. The certificate program offers a unique op-
portunity to combine two excellent courses with a high-class case study as well as a technical paper super-
vised by the experts of the WU Transfer Pricing Center. Previously completed courses can also be transferred
to the certificate program. The certificate should be completed within one year from the completion of the last
course.

The certificate is targeted at professionals around the world who want to build or broaden their knowledge
of transfer pricing. Participants typically are tax and transfer pricing advisors (accountants, economists, and
lawyers), in-house tax and finance employees of international companies, and government officials.

The candidate will receive the “Vienna Certificate in Transfer Pricing” upon successful completion of the
following four parts:

1. Advanced Transfer Pricing Course (General Topics)*!

This five-day course consists of an introduction to transfer pricing followed by lectures and workshops on the
attribution of profits to permanent establishments, transfer pricing methods, administrative approaches to
minimizing and resolving transfer pricing disputes, as well as transfer pricing risk management an compliance,
among others.

2. Advanced Transfer Pricing Course (Specific Topics)

This five-day course deals with detailed lectures and intensive workshops on specific transfer pricing topics,
such as transfer pricing and services, financing, intangibles, supply chain management and business restruc-
turings, as well as indirect taxes and customs.

Lecturers at both courses are internationally renowned transfer pricing experts from academia, international
organizations, the business community, government officials, and advisory firms.

3. Case Study
A case study should be solved by the candidate. This case study will be provided and supervised by the ex-
perts of the WU Transfer Pricing Center.

4. Technical Paper

A paper, in the form of a technical article (approx. 8,000 words), should be prepared by the candidate in Eng-
lish. The topic of this technical paper will be agreed by the candidate together with the experts of the WU
Transfer Pricing Center, who will supervise said article.

The fee to access the certificate program amounts to EUR 9,8002. Previously completed courses can be de-
ducted from this amount. The fee might be reduced as a result of an early bird discount related to the courses.
For further information, please contact us on transferpricingcenter@wu.ac.at.

1 The course can be replaced with the ,,I ‘«\

Advanced Transfer Pricing Course
(Benchmarking) upon request.

2 Prices are subject to change.

Participants from
previous editions of our
courses come from 82
different countries.



Information and Contact

WU Transfer Pricing Center

at the Institute for Austrian and International Tax Law
WU Vienna University of Economics and Business
Welthandelsplatz 1, Building D3.2

1020 Vienna

Austria

E transferpricingcenter@wu.ac.at
T +43-1-313 36-5813
wu.ac.at/taxlaw/institute/wutpc/

linkedin.com/company/wu-transfer-pricing-center

WU Vienna University of Economics and

ESESS

Institute for Austrian and International

Tax Law Getting there:

Welthandelsplatz 1, 1020 Vienna, Austria Underground: U2 Station Messe-Prater

wu.ac.at/en/taxlaw/ Bus: 82A Stop Sudportalstrale

01/2025



