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Academic Positions and Affiliations

since 2020 Associate Professor (tenured) at Vienna University of Economics and Business, Department of
Economics

since 2023 Academic Director of the Master’s Programme in Economics
since 2024 Affiliate at the Centre for Competition Policy at the University of East Anglia

2015 – 2020 Assistant Professor (tenure track) at Vienna University of Economics and Business, Department
of Economics

2013 – 2014 Post-doc researcher at DIW Berlin, Department Firms and Markets
2011 – 2012 Pre-doc researcher at Vienna University of Economics and Business, Institute of Quantitative

Economics
2008 – 2011 Pre-doc researcher at University of Vienna, Institute of Economics

Education

2019 Habilitation (venia docendi) in Economics (Vienna University of Economics and Business), Title:
‘The Behaviour of Firms in Markets: Essays on Antitrust, Competition and Innovation’

2012 Mag. (equ. M.A.) in Philosophy (University of Vienna), Thesis: ‘Die Wissenschaftsphilosophie
Pierre Duhems und ihre Rezeption im 20. Jahrhundert im Spannungsfeld zwischen Instrumental-
ismus, Konventionalismus und Realismus’, passed with distinction

2011 PhD in Economics (University of Vienna), Thesis: ‘Empirical Evaluation of Competition Policy:
Economic and Legal Perspectives’, passed with distinction

2008 Mag. (equ. M.Sc.) in Economics (University of Vienna), Thesis: ‘The Determinants of EU Juris-
diction on Merger Cases’, passed with distinction

2003 – 2012 Studies in Economics (University of Vienna & Université Paris Dauphine), Philosophy (Univer-
sity of Vienna) and Technical Mathematics (Vienna University of Technology)

Publications in Refereed Journals

f/c ‘Market Power and Regulation in Pharmaceutical Markets’, (with Klaus Gugler and Lukas Pirn-
bacher), Journal of the European Economic Association

2025 ‘One- versus Two-Way Post-Acquisition Integration Efforts: Theory and Evidence’, (with Albert
Banal-Estanol, Joseph Clougherty and Jo Seldeslachts), Journal of Economics & Management
Strategy
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2025 ‘Start-up Acquisitions, Venture Capital and Innovation: A Comparative Study of Google, Apple,
Facebook, Amazon and Microsoft’, (with Klaus Gugler and Ulrich Wohak), International Journal
of Industrial Organization, 99, 103148

2024 ‘Environmental Policies and Directed Technological Change’, (with Klaus Gugler and Thomas
Wiedenhofer), Journal of Environmental Economics and Management, 124, 102916

2022 ‘Mergers and the Markups of Rival Firms: Evidence from European Markets’, (with Joel
Stiebale), RAND Journal of Economics, 53 (4), 678–702

2022 ‘R&D Spillovers through RJV Cooperation’, (with Albert Banal-Estanol, Tomaso Duso and Jo
Seldeslachts), Research Policy, 51 (4), 104465

2021 ‘25 Years of European Merger Control’, (with Pauline Affeldt and Tomaso Duso), International
Journal of Industrial Organization, 76, 102720

2020 ‘Abuse of Dominance and Antitrust Enforcement in the German Electricity Market’, (with Veit
Böckers and Tomaso Duso), Energy Economics, 92, 104936

2020 ‘Do research subsidies crowd out private R&D of large firms? Evidence from European Frame-
work Programmes’, Research Policy, 49 (3), 103923

2019 ‘The Impact of Competition Policy Enforcement on the Functioning of EU Energy Markets’,
(with Tomaso Duso and Jo Seldeslachts), The Energy Journal, 40 (5), 97–120

2018 ‘Research Subsidies, Industry-University Cooperation and Innovation’, Research Policy, 47 (7),
1256–1266

2017 ‘Market Power and Pass-through in German Electricity Retail’, (with Tomaso Duso), European
Economic Review, 98, 354–372

2017 ‘The Foundations of International Business: Cross-Border Investment Activity and the Balance
between Market-Power and Efficiency Effects’, (with Joe Clougherty, Jin Uk Kim and Bradley
Skousen), Journal of Management Studies, 54 (3), 340–365

2016 ‘Merger Externalities in Oligopolistic Markets’, (with Klaus Gugler), International Journal of
Industrial Organization, 47, 230–254

2016 ‘The Triggers and Clustering Properties of Merger Waves’, Applied Economics, 48 (56), 5485–
5496

2015 ‘Does State Antitrust Enforcement Drive Establishment Exit?’, (with Robert Feinberg and
Thomas Husted), Journal of Competition Law and Economics, 11 (1), 85–106

2014 ‘M&A and R&D: Asymmetric Effects on Acquirers and Targets?’, Research Policy, 43 (7), 1264–
1273

2014 ‘Cross-border mergers and domestic-firm wages: Integrating spillover effects and bargaining
effects’, (with Joe Clougherty, Klaus Gugler and Lars Sørgard), Journal of International Business
Studies, 45, 450–470

2013 ‘An Empirical Assessment of the 2004 EU Merger Policy Reform’, (with Tomaso Duso and Klaus
Gugler), Economic Journal, 123 (572), 596–619

2012 ‘Investigating Transatlantic Merger Policy Convergence’, International Journal of Industrial Or-
ganization, 30 (6), 654–662

Other Publications & Media

2024 ‘Using Natural Language Processing to Delineate Digital Markets’, (with Klaus Gugler and Ul-
rich Wohak), Stanford Computational Antitrust, Vol. 4

2019 ‘Ein einheitlicher Mindestpreis für CO2-Emissionen muss her’, Der Standard, June 2019

2018 ‘Haushaltsstrompreise: Tarifwechsel ermöglichen große Einsparungen’, (with Tomaso Duso),
DIW Wochenbericht 6/2018, 89–99
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2016 ‘EU-Wettbewerbspolitik fördert Investitionen in den Energiesektoren’, (with Tomaso Duso and
Jo Seldeslachts), DIW Wochenbericht 15/2016, 282–290

2014 ‘Bildung als Werkzeug der Demokratisierung’, (with Ghassan Baliki), DIW Wochenbericht 46,
1207–1212

2014 ‘Die Ökonomisierung der Europäischen Fusionskontrolle: eine Evaluierung’, (with Tomaso
Duso), DIW Wochenbericht 29, 699–704

2014 ‘Innovationsverhalten nach Fusionen’, DIW Roundup 13

2014 ‘European Merger Policy Reform’, (VoxEU column with Tomaso Duso and Klaus Gugler)

Books and Chapters

2020 ‘Alleged Abuse by E.ON of Its Dominant Position in the German Wholesale Electricity Market’
(with Veit Böckers and Tomaso Duso), in Ex Post Economic Evaluation of Competition Policy,
Wolters Kluwer

2013 ‘Merger Policy Evaluation: Where Do We Stand?’ (with Tomaso Duso and Klaus Gugler), in
European Competition Law Annual 2010, Hart Publishing

2010 ‘The Determinants of EU Jurisdiction on Merger Cases: An Empirical Analysis’, VDM Publish-
ing

Conferences, Seminars and Invited Presentations

2025 MSI Research Seminar KU Leuven (Leuven, Oct), CCP Conference 2025 (London, Jun), OM
Workshop Tinbergen Institute (Amsterdam, Apr), Innova VI Workshop EU JRC (online, Apr)

2024 Research Seminar Heriot-Watt University (Edinburgh, Feb), Research Seminar Bratislava Uni-
versity of Economics (Bratislava, Apr)

2023 Research Seminar University of East Anglia (Norwich, May), CRESSE (Rhodes, Jul), EARIE
(Rome, Aug)

2022 Research Seminar École des Mines (Paris, Feb), EARIE (Vienna, Aug)
2021 Research Seminar FAU (Nürnberg, Oct)
2019 EARIE (Barcelona, Sep), CRESSE (Rhodes, Jul), DG Comp (Brussels, Jan & Feb)
2018 EARIE (Athens, Sep), Verein für Socialpolitik, Industrieökonomischer Ausschuss (Vienna, Mar)
2017 Copenhagen Business School (Copenhagen, Nov), EARIE (Maastricht, Aug), CRESSE (Crete,

Jun), BECCLE (Bergen, Apr)
2016 EARIE (Lisbon, Aug), CRESSE (Rhodes, Jun)
2015 Research Seminar DICE (Düsseldorf, Nov), EARIE (Munich, Sep), Research Seminar WU (Vi-

enna, May)
2014 Microeconomics Research Seminar HWR Berlin (Berlin, May)
2013 EARIE (Evora, Sep), IIOC (Boston, May), Copenhagen Business School (Copenhagen, Mar), DIW

Brown Bag Seminar (Berlin, Feb)
2012 CCRP (WU Vienna, Jul), WIFO Empirical IO Workshop (Vienna, Mar)
2011 EARIE (Stockholm, Sep), CRESSE (Rhodes, Jul), ZEW Innovation and Patenting (Mannheim,

May)
2009 RNIC (Vienna, Oct), EARIE (Ljubljana, Sep), QED (Amsterdam, May)

Research Interests

http://diw.de/documents/publikationen/73/diw_01.c.530777.de/16-15-3.pdf
http://diw.de/documents/publikationen/73/diw_01.c.489266.de/14-46-6.pdf
http://diw.de/documents/publikationen/73/diw_01.c.470120.de/14-29-3.pdf
http://www.diw.de/documents/publikationen/73/diw_01.c.442336.de/diw_roundup_13_de.pdf
http://www.voxeu.org/article/european-merger-policy-reform


Empirical Industrial Organization, Innovation, Pharmaceutical Markets, Energy Markets, Policy Evaluation,
Law & Economics

Teaching

Microeconometrics (MA), Econometrics and Empirical Economic Research (MA), Topics in Industrial Organiza-
tion (PhD), Applied Econometrics (MA), Business Analytics (MA), Seminars on Productivity Estimation (MA),
Seminars on Productivity and Competition (MA), Applied Microeconomics (BA), Introduction to Microeco-
nomics (BA)

Excellent Teaching Award 2024

Policy Consulting

2025 “Study on the impact of mergers reviewed by the Commission on markups and innovation”,
commissioned by EC’s DG Competition, joint with Joel Stiebale

2022 “Study in support of the Evaluation and Impact Assessment of the EU general pharmaceuti-
cal legislation”, commissioned by EC’s DG Santé, joint with Informa Pharma Consulting and
Technopolis Consulting Group

2018 “Study on the impact of mergers and acquisitions on innovation in the pharmaceutical sector”,
commissioned by EC’s DG Research & Innovation, joint with Informa Pharma Consulting

2014 “Study on the economic impact of enforcement of competition policies on the functioning of
energy markets”, commissioned by EC’s DG Competition, joint with DIW and ICF Consulting

Reviewer for

Journal of Political Economy, European Economic Review, AEJ: Policy, International Journal of Industrial Organi-
zation, International Economic Review, Research Policy, Journal of Economics & Management Strategy, Review
of Industrial Organization, Journal of Regional Science, Regional Studies, Economic Inquiry, Southern Economic
Journal, Journal of Competition Law and Economics, German Economic Review, Comparative Economic Studies,
International Journal of the Economics of Business, Theory and Decision, The B.E. Journal of Economic Analysis
and Policy, Industry and Innovation, Empirica, Finance Research Letters

Language Skills

German (native), English (fluent), French (advanced), Spanish (basic)
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