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Legal development

2021-2022 
Secondary Solution:

Trust Agreement

1
Reasons to found an European Cooperative Society:

• to facilitate the cross-border cooperation between partners from more than one EU country. 
• possibility of involving strategic partners from different European countries in various roles. 
• enabling the combination of social and economic objectives in a balanced way
• a pan-European approach, ensuring consistency throughout the EU-states

Failed because of

• Little know-how and competences in founding an SCE
• Only a few best-practice examples
• Business Model was not supposed to fulfil legal requirements
• Legal restrictions regarding of financial transfer (BAFIN)

2020-2021 
Primary Solution:

European Cooperative Society 

2 Why we choose the Trust Agreement

• Legal framework is more flexible
• Shorter process of founding
• Can be easily adapted
• Pilot structure in order to gain experience
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Private donations via Impactory.org



Next Access  - Pilot Status 

Partners
Trustee
• Sklad 05 Foundation for Social and Impact Investment (SL)
Trustors
• ZEF Cooperative for Ethical Financing (HR)
• Caritas Vienna (AT)
• Neue Arbeit Stuttgart (DE)
• (Caritas Munich (DE)) - inactive

Fund 
Distribution

Earmarked Funds
 Go directly to the funded project

Open Funding
 Distributed equally between all partners

NPO Competence 
Centre – WU Wien
Impact Evaluation 
+ Strategic support



Next Access – Pilot Status

Timeline:

Legal construction finalised 11/2021
Next Access Plattform finalised 02/2022
Next Access Go Life 03/2022
Start of Promotion activities 03/2022
Decision to Proceed 05/2022

Funding activies:

conferences, bilateral meetings, investor
workshops

Funding achieved:

€ 101.000



Next Steps – May 2022

Midterm Strategy

Legal framework
Scaling (Partners, Countries)

GO
Decision to Proceed

Dissolution of the
Fund



Contact:
Clemens Foschi – Project Manager
clemens.foschi@caritas-wien.at
Tel +43-(0) 664 8294464
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